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RT-PCR mandatory
for Chinaarrivals

The Union health ministry
hasdecided tohold mockdrills
at all health facilities, includ-
ing identified Covid dedicated
facilities,across the country on
Tuesday to ensure operational
readiness. Rajesh Bhushan,
health secretary,haswritten to
states and Union territories to
put in place all public health
measures to meet any exigen-
cies.Thedrillwasbeing doneto
monitor the status of readiness
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isolation beds, oxygen support
beds, ICU beds and ventilator
supported beds.State/UTs must
ensure optimal availability of
human resources from doctors
to nurses, paramedics, ASHAs
and Anganwadi workers and all
resources trained in Covid-19
management. They must have
advanced and basiclife support
ambulances and a functional
ambulance call centre.

The drill would focus on the
number and capacity of Covid
testing labs, RT-PCR and Rapid
Antigen Test Kits, availability of

of health facilities and follow
up on any gaps.

The mock drill exercise
would focus on the availability
of facilities across all districts
and bed capacities, including

testingequipment,reagentsand
also the availability of essential
drugs, ventilators, BIPAP, SPO
system PPEkitsand N-95 masks.
Itwillalsoreviewtheavailability
of medical oxygen, oxygen con-
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POSTAL BALLOT NOTICE

Notice is hereby given under Section 110 of the Companies Act, 2013, read with Rule 22 of

Companies (Management and Administration) Rules, 2014 and applicable provisions of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing

Regulations") and other applicable laws and Regulations (including any statutory

modification(s) or re-enactment(s) thereof for the time being in force), to the members of

WELSPUN INDIA LIMITED (the "Company") that the Company is seeking approval/

consent of its members by Postal Ballot (including voting by electronic means) ["e-Voting"] by

way of special resolution for the business as set outin the Notice dated December 20, 2022:

1. The Company has completed the dispatch of Notice of Postal Ballot along with
explanatory statement and Postal Ballot Form on Saturday, December 24, 2022;

2. Voting willcommence at9.00 a.m. (IST) on Sunday, December 25, 2022;

3. E-Voting willend at 5.00 p.m. (IST) on Monday, January 23, 2023 and e-Voting will not
be allowed beyond the said date and time;

4. Postal Ballot Forms should reach the scrutinizer by not later than 5.00 p.m. (IST) on
Monday, January 23, 2023 and any Postal Ballot received from the members beyond
the said date and time will not be valid and voting by post ballot shall not be allowed
beyond the said date and time;

5. Members, who have not received the said Postal Ballot Notice and Postal Ballot Form
may also send request for a duplicate Postal Ballot Form;

6. The Company is also providing facility for voting through electronic mode (e-Voting)
through NSDL e-voting system.

7. The procedure of e-Voting is given in the Notes to the Notice of Postal Ballot. In case of any
query regarding e-Voting you may also refer the Frequently Asked Questions (FAQs)
for Shareholders and e-voting manual available at https://www.evoting.nsdl.com or
write an email to evoting@nsdl.co.in or call 1800 1020990 and 1800 22 44 30;

8. Incase of any grievance connected with the facility for voting by electronic means may
be addressed to evoting@nsdl.co.in, (NSDL) National Securities Depository Limited,
AWing, 4th Floor, Trade House, Lower Parel (West), Mumbai - 400013 or call 1800 1020 990
and 18002244 30;

9. The Notice of the Postal Ballot along with the explanatory statement is also displayed
on the website of the company at https://www.welspunindia.com/ uploads/investor_data/
WelspunPostalBallotNotice.pdf and on the website of NDSL https://www.evoting.nsdl.com/
and on BSE Limited website on https://www.bseindia.com/ and on National Stock
Exchange of India Limited website on https://www.nseindia.com/.

10. The Board of Directors of the Company has appointed Mr. Sunil Zore, Proprietor of
M/s. SPZ & Associates, Practicing Company Secretaries, as Scrutinizer for conducting
the entire Postal Ballot process in a fair and transparent manner.

11. The result of the Postal Ballot will be declared on Tuesday, January 24, 2023 at the
Corporate Office of the Company by the Chairman and in his absence by any Director of
the Company or by the Company Secretary and will also be posted on the Company's
website www.welspunindia.com, besides communicating the same to BSE Limited and
National Stock Exchange of India Limited, where the shares of the Company are listed.

12. The Company has sent the Notice of Postal Ballot to all the members whose names
appear in the Register of Members including names of Beneficial Owners as received
from National Securities Depository Limited (NSDL) and Central Depository Services
(India) Limited (CDSL) as on Friday, December 16, 2022. Such Members may
exercise their voting electronically as per the procedure given in the notes to the Notice
of Postal Ballot. Incase a Member does not wish to avail the e-voting facility organized
through NSDL, such Members may send a request for obtaining the said Notice and
physical Postal Ballot Form from Company by sending a request to the Company at the
corporate office address or through e-mail sent at companysecretary_wil@welspun.com.
On receipt of such request, the Registrar and Share Transfer Agent/the Company will
dispatch the physical Postal Ballot Form to the Member.

By order of the Board of Directors

Sd/-

Shashikant Thorat

Date: December 24, 2022 Company Secretary
Place: Mumbai FCS - 6505

centrators,oxygen cylinders,PSA
plants, liquid medical oxygen
storage tanks and medical gas
pipeline systems.

The health ministry has
asked states tofocus on medical
oxygen, which was a vital
resource for pandemic man-
agement and a reliable oxygen
supply was critical for saving
lives. The Union government
had supported states by
installing and commissioning
PSA plants, oxygen concentra-
tors,oxygen cylindersand other
oxygen-related infrastructure
to ensure the availability of
medical oxygen across the
country.The ministrywas hold-
ing weekly review meetings
with all states/UTs to ensure
that all medical oxygen equip-

ment and SOPs on the ratio-
nal use of oxygen has been
sharedwithall statesand UTs
by MoHFW.Though the Covid
cases in the country are low
and not surging as of now, to
face any challenges in the
future, it was important to
operationalise and maintain
this medical infrastructure,
the health ministry said.

Auto Expoto
show EVmight

Therewill bethree pure EV
OEMs in the passenger vehi-
cle space (BYD India, Vayve
Mobilityand Pravaig Dynam-
ics) and three in the pure EV
commercial vehicle space
(Omega Seiki, Hexall Motors
and Jupiter Electric Mobility).

During the last edition of
the Auto Expo(in 2020),there
were half as many pure EV
OEM participants,and some
of thosewere from China,who
have since shut shop.

Even the non-pure EV
passenger vehicle OEMs will
have a big spread of EVs on
their pavilions. Hyundai
India, for example,will show-
case the Ioniq 5,a born-elec-
tric car. MG Motor and Tata
Motors will have a sizeable
number of EV models on
their pavilions. Maruti
Suzuki, which doesn't have
an EVinits portfolio,will dis-
playan electric concept SUV.

"Auto shows around the
world arebecoming mobility
shows, and India may also
witness the same trend,”
Rajat Mahajan, partner,
Deloitte India, told FE."This
opens the field for OEMs
across segments along with
start-ups showcasing
advancements in EVs, alter-
nate fuels, battery, naviga-
tion, connected technology
and other mobility areas."

Headded thatatthe North
American International Auto
Show held in Detroit (in Sep-
tember 2022) the centres of

attraction were EVs and multi-
modal mobility solutions.
"There is similar expectation
from the Auto Expo 2023," he
said."Motor shows in general
need toevolve tostayrelevant to
the mobility ecosystem, or else
wemayseeatrendwhere EVand
mobility technology names
shift elsewhere — as globally
many mobility players have
shifted to the CES (Consumer
Electronics Show) from pure
motor shows."

While electric two-wheelers
don't form even 10% of overall
two-wheelersales (about a mil-
lion units each month), these
have been rising gradually. As
per Vahan data, electric two-
wheeler sales have increased
from 44,844 unitsinJuly 2022
to the highest ever 76,458
units in October and 76,438
units in November.

Saket Mehra, partner &auto
sectorleaderat Grant Thornton
Bharat, told FE that new-age
start-ups in the mobility space
and EVs are expected to gather
spotlight at the Auto Expo
2023."The forthcoming Auto
Expohas garnered major inter-
est within the industry, since it
is the first post-pandemic edi-
tion,and isalso expected tohost
key participants from the EV
ecosystem," he said."As the EV
industry (for passengervehicles)
has witnessed an unmatched
upsurge in the last two years in
India, which was also the pan-
demicera,hencethiswillbethe
first time the eventwill be host-
ing substantial number of EV
players, vis-a-vis previous Auto
Expo editions." Sales of EVsin
the passenger vehicle space
have also been rising — these
have more than doubled from
2,150 units in April 2022 to
5,376 unitsin November — but
form a fraction of total sales (in
November, for example,
276,231 passenger vehicles
were sold).

The Auto Expo 2023 willalso
have an ethanol pavilion, road
safety campaign, vintage cars
display and cartist (a pavilion
showcasing artefacts/art using
old vehicles and vehicle parts).

Hospitality sectorto
endyearonahigh

Krishnan added: “The holi-
day season has begun and we
continue toreceive bookings for
year-end festivities. Our Qmin
Gourmet Stores are also doing
good business. With the Con-
naught and Ambassador being
pet-friendly hotels, besides
other offers on rooms and F&B,
welook forward toan encourag-
ingand buoyant festive season.”

At the country’s top holiday
destination, Goa, despite the
Covid scare, hotels are running
full. The Taj Holiday Village in
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Goa and and Taj Fort Aguada
Resort & Spa are fully booked,
with no Covid impact.

However, The St Regis Goa
Resort has had a few cancella-
tions already over the past cou-
pleof days.“This couldbeamat-
ter of concern as international
travelrestrictions mightimpact
business,’said R Srijith, director
of sales and marketing, The St
Regis Goa Resort. “We have
received an encouraging num-
ber of bookingsacross ourthree
hotels in Delhi and Rishikesh.
The moodisupbeatand we have
designed various dinners, stay
packages, entertainment pro-
grammes and gift hampers.
India's highvaccinationrateand
lower active case numbers will
keep things euphoric this year-
end,” said Kush Kapoor, CEO,
Roseate Hotels & Resorts.

Beyond typical locations
like Goa, people are travelling
to Coorg, Gir,Shimlaand Man-
ali or making international
trips to Singapore and Dubai.
“People arewilling to paymore
forleisure,and this has become
the trend. This Christmas and
New Year'swill be the first ‘nor-
mal’ ones since 2020. If we
were to look at December
occupancy, some resorts are
fully booked. Travellers prefer
tovisitnewer destinationsand
experiences like zip lining, bird
watching, stargazing and
more,” said Kavinder Singh,
MD & CEO,Mahindra Holidays
& Resorts India.

Even city clubslike The Piano
Man (TPM), a jazz club in Delhi
and Gurugram, are gearing up
forexcitingevents.Abluesband,
Guy Velvet and Blessing Chi-
manga,a band from Zimbabwe,
will perform in Gurugram at
TPM.“On New Year's eve Lost
Radio band will play in Guru-
gram and we have prepared all
SOPs for masking and safety
measures,” said Arjun Sagar
Gupta, founder & owner, The
Piano Man,adding,“The market
is very similar to pre-epidemic
settings. People are emerging
and the pandemic anxiety is
lowered down.We,over the past
15 months, have seen an
increase in footfalls.”

Agrees Zorawar Kalra, MD,
Massive Restaurants, who runs
FarziCafé,Masala Library,Made
In Punjab, Pa Pa Ya and several
other brands across cuisines.
“Weare expectingareallyinter-
esting comeback;’he said.

Asif Fazlani, MD, Fazlani
Natures Nest, near Lonavala,
said,"We are fully sold out for
Christmas and New Year. The
fact that the Covid situation in
Indiaat presentisunder control
has helped the industry to
recover strongly.In case the gov-
ernment announces any SOPs
for hotels, we will abide by their
rulesand regulations.”

Rajneesh Kumar, GM,

~ High airfares make
vacationers hit the
road this year-end

Courtyard By Marriott,
Aravalli,said,"We haven't seen
any dampening inreservations
due to the Covid scare and we
have an exciting line-up of
events for guests." The reserva-
tion flow is better than ever this
time for Priyank Sukhija, MD &
CEOQ, First Fiddle Restaurants
who runs Bougie & Noche in
Delhi. He said,"We shouldn't be
worried unless the government
comes out with some regula-
tion.All our outlets are going to
be packed with waiting lists."
Footfall and reservations
remain strong for Brajesh Arya,
chief strategy officer, Gola Siz-
zlers in Delhi-NCR and Cafe
Hawkers in Delhi."We have cele-
brationswiththemed décorand
eclectic cocktails and dishes."

Chanda Kochhar;,
husband in CBI
custodytill Dec 26

He said that the bank had
suffered no losses and, there-
fore, there was noreason forthe
Kochharstobearrested.

Desai submitted that the
accused are not obstructing
theinvestigation norwere they
tampering with any evidence.
Also,theywerenota flightrisk,
and ready to appear whenever
called. So there was no ground
forarresting them. Desai ques-
tioned CBI action only against
Kochhars and asked why
Videocon chief Venugopal
Dhoot was not arrested.

After hearing both the
sides, Special CBI judge SM
Menjoge noted that custodial
interrogation would be needed
to complete investigation and
granted the three days'custody
as sought by CBI.

Afewweeks back,the Bom-
bay High Court had rejectedan
interim application filed by
Chanda Kochhar challenging
herterminationasthe manag-
ing director & chief executive
officer of ICICI Bank.The High
Court had also restrained her
from dealing with any of the
690,000 ESOPs already exer-
cised between 2018 and 2019.

Heading ICICI Bankas MD
& CEO since 2009, Chanda
Kochhar was removed from
her post in 2019 after the
Videocon Group scandal sur-
faced,where there was alleged
quid pro quo routed via series
of companies from Videocon
Group to Deepak Kochhar for
loans sanctioned by Chanda
Kochhar. The bank had
appointed a committee
headed by Justice BN Srikr-
ishna, retired judge of the
Supreme Court, toinquire the
matter after whistleblower
letters were sent to the lender
backin 2018.The panel had
concluded that Chanda
Kochhar had committed

serious violations of the code
of conduct for extended
periods of time.

SHUBHANGI SHAH
New Delhi, December 24

MY DAUGHTER WANTED to
go to Kerala this winter. But
flight tickets for three people
would have cost us close to X1
lakh,” said Maya, a 45-year-old
Delhi resident. “Now we have
decided to go to Shimla instead
wherewe can travel by car”
Several vacation plans have
faced similar redirection
because of thesteepairfares this
year-end. Hence, many are opt-
ing tovisit destinations thatare
a drive away instead of places
accessible only by air. As a
spokesperson for SOTCsaid,“We
are seeing a high demand for
destinations closer to metros,”’
meaning more bookings for
placeswithin driving distance.
Not just that, bus travel has
also picked up. “Airfares are
higherthisyearby 20-30% due
to arise in oil prices and trains
have limited availability.
Because of this,buses havereally
picked upinthelast fewmonths
astravellersare opting forbuses
astheirpreferred mode of trans-
port,’said Rohit Sharma,COO -
AbhiBus, an Ixigo group com-
pany. “Road connectivity is
improving and road infrastruc-
ture is also getting better in our
country, thus fueling the
demand for both work and
leisurebustravelin tier [Tand ITI
citiesacross India,”he added.
AsperdatabyIxigo,owingto
the demand, “airfares have
surged for Christmas and New
Year holidays. In December last
week, the airfares are higher by
25-30% on some routes as
compared to the same time last
year,” said Aloke Bajpai, group
CEO and co-founder, Ixigo.
Speaking of post-Covid
recovery, Bajpai said, “Indian
domesticairmarket rebounded
quickly post Covid, despite the
increase in ATF prices. However,
it is yet to achieve full recovery.
In terms of recovery, mid-tier
and budget have bounced back
much fasterthanthetier-1side,
because if you look at even last
year,trains had alreadybounced
back to pre-Covid levels and
flights were at 75-809% of pre-
Covidlevelsattheend of thelast
financial year.Soflightsare tak-
ingmoretimetorecoverandthe
main reason for that is the high
airfares and capacityissues.”
Online bus ticketing plat-
form RedBus, too, is “witness-
inga 30% increase in demand
during this year’s holiday sea-
son in terms of bookings as
compared to last year,” its
spokesperson said.
Despite high airfares, air
travel compared to Covid times
is growing too, “with the search

m Airfares are higher this year
by 20-30% due to arise in oil
prices and high demand

‘mWith high airfares and

limited availability in trains,
many people are opting to
travel by road

m The demand for bus travel
has also picked up

foreconomyflightshasbeen the
maximum,’ said Nishant Pitti,
CEO & co-founder, EaseMyTrip.
Indian airliner Vistara is wit-
nessing a “healthy demand
across our network,” its
spokesperson said. “We, at
Yatra.com, are anticipating
approximately 60% increase in
booking enquiries,” said COO-
leisure & retail, Jatinder Paul
Singh. Similarly, Prahlad Krish-
namurthi,chiefbusiness officer,
of Cleartrip, said that “compar-
ingthe Christmasand New Year
period to pre-covid (2019), the
segment size has increased by
1.8 times.” The most popular
destinations include “Kashmir,
Himachal Pradesh, Kerala, Kar-
nataka, Rajasthan, Goa,
Andaman and the North East,”
said Rajeev Kale, president &
country head, Holidays, MICE,
Visa — Thomas Cook (India).

With borders having
opened post-Covid, interna-
tional travel is recovering too.
“Theinternational flight seg-
ment has recovered by 75%
and is expected to move
towards full recovery from
here,” said Vipul Prakash,
chief operating officer at
MakeMyTrip.

While there is no preference
in terms of landscape as to
where people are travelling to
with “Kashmir, Himachal
Pradesh, Uttarakhand,
Andamans,Goa,Rajasthan,and
Kerala being the domestic
favourites,” as per Daniel
D’Souza, president & country
head - Holidays, SOTC Travel,
“the demand is definitely
beaches over hills,” said Pallavi
Agarwal - founder & CEO at
goSTOPS,abudget travel hostel.
Hotel booking demands are
high too.“We are witnessing a
449% rise in booking demand,’
an OYO spokesperson said.
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EXTRACT OF THE STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR el e BEnAn
THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2020 (Rupees in Lakhs) BERAR A NCE LIMITED
1 - 3
5 Quarter Ended Year Ended Partnership for Prosperity
gs| PGB 31.03.2020 | 31122019 | 31.03.2019 | 31.03.2020 |  31.03.2019 Corporate Identity Number (CIN):U65929MH1990PLC057829
(Audited) |(Un-Audited) |  (Audited) (Audited) (Audited) Registered Office: Avinisha Tower, Mehadia Chowk, Dhantoli, Nagpur - 440012, Tel No, 0712-6663999,
1 Total Income from operations 4.941.40| 10.827.32 15,405.45 | 36,384.04 47 249.01 | Website: www.berarfinance.com ; E-mail: investor.relations@berarfinance.com
2 Met Profitf (Loss) for the period (before tax, exceptional andlor extraordinary items) -19.782.69 8,336 24 -3,507 .54 | -45,786.85 -30.428.03 Extract of Financial Results for the period ended September 30, 2022
3 | Net Profit/ Loss for the period before tax (after exceptional andior extraordinary [Regulation 52{8),read with Regulation 52(4) of the Securities and Exchange Board of India
items) 56 963.17 -8.336.24 -710.12 | -83,951.12 25 531 .61 (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations))
£ Met Profit for the penod after tax (after exceptional and/or extracrdinary (¥ in Lakhs, except per equity share data and Debt Equity Ratio)
items) -655,669.09 -6.042.09 295661 | 8395112 -16,333.85
Quarter ended i "
5 Total Comprehensive Income for the period (Comprising Profit { (Loss) September 30 Quarter ended | Vear ended March
for the period (after tax} and other Comprehensive Income (after tax)) B5660.08]| -6.042.09 293825 | -83,.951.12 -16,331.17 PARTICULARS a022 | September 30, 2021 32022
& | Paid-up Equity Share Capital (Face Value of Re. 1/- each) 1.453.10 1,341.43 1,341.43 1.453.10 1,341.43 UNALDITED NAUDITED “LUDITED
T Reserves (excluding Hevaluation Reserve) as shown in the Audited Balance 1 ? 2 T 2440 4
Sheet of the previous year = - -|-126.302.35 _31 481 80 1 | Total Income from Operations dB44 37 4123 %) | 7550, 31
- o : 2 | et Profit for the period (before Tax, 629,69 086,18 2217.41
8 Earnmgs per Share for continuing and discontinued operations) Exceptional and/or Extraordinary items i)
a Basic -45.18 -4.50 2.20 oLt -12.18 3 | Net Profit for the period before tax (nfier 629,69 108638 2237.41
b Diluted -45.149 -4 .50 2.20 =577 -12.18 Exceptional and/or Extraordinary items )
- - MWt Prafl s period after tax {afler 12(). 50 [ (158,76 | 741.98
Notes to financial results : 4 | Net Profit lor the |'|...||-.'u.1 ifler tax (afler
1 The comporate inscivency reschdion process (“CIRP) of OCL Iran and Steel Limited ('the Company’/ Corporate Deblor’) was inifiated vide order of Hon'ble National Company Law Tribunal, Cuttack Bench (*NCLT") dated Exceptional and/or Extraordinary items#)
20th September. 2021 (*IC07) pursuam to an Application filed by a Financial Creditor under Section T of the Insotvency and Bankruptcy Codae 3016 [“Code”) and Mr. Shiv Nandan Sharma was appointed as the interim 517 ‘f'“' ! “'"I"'"-‘!"—'”_‘i" e Income for the period
Rasaolution Professional (“IRP") of the Company. Pursuant 1o tha decssion of the Committee of Creditors {"CoC") at the meeting of the CaC of the Company held on October 20, 2021, it was resolvad to replace Mr. Shiv |Comprising Profit for _l"“-‘ period { ””f—'f tux ) 316.76 001,34 | 649 54
Mandan Sharma with Mr. Vijaykumar V. lyer as the Resolufion Professional of the Cormpany and the CoC filed an application bearing [LA. (1B} No. 12WCBI2021 before the NCLTseeking for replacement of the IRF, The MCLT and Other Comprehensive Income (after tax)]
gpproved the replacement of the IRF and appointed M Vijay Kemar V. lyer as the Resolution Professional ("RP7) of ihe Comgany vide its order dated Nowember 25, 2021 {*Order”} which was uploaded on the website of 6 | Paid -up Equity Share Capital [ 233,68 | 000,78 1233 .68
NCLT on 07 I“IE'.EI_IIE“I. Commitiee of Creditors recetved variows resolution plans and has approved the resolution plan submitted by M's Indrani Patnaik ('Successful Resolution Applicant] by passing the requisite resolubion 7 | Reserves (excluding Revaluation Reserve) 11308.56 9R23.R7 1055658
with B8.%8 % majontyfvoting share in accordance with the provisions of Section 30(4) of the Insolvency and Bankruptey Cede, 2016 ['Gede’) through e-voling process which was concluded on October 12, 2022, The & [ Saouriiies Prembin Asosnt 14123.94 4675.44 14171 01
resalution plan, as approved by the commettes of cradilors, has been filed with the Adjudicating Authority in accordance with the Section 30(6) of the Code for its appraval an Oclober 14, 2022, the approval whereal s still PRI RN chn gk Al i
awaited 9 | Net worth 26666, 18 15500.09 25914.19
2 Pursuantiothe Order dated 20.09.2021. in terms of Section 17 of the Code, the power of the Board of directors stands suspendad and are vested in the RP. 18] Paid up Debt Capital’ Outstanding Debi BOS29.97 68311.51 T5768.75
3 Asthe powers of the Board of Direciors have been suspended, the above results have not been adoptad by the Board of Directars. However, the same have been signed by Mr. Sanjeev Agraj (Directar), confirming, accuracy 11 | Outstanding Redeemable Preference Shares NA MNA NA
& completeness of the results and taken on record by M. Vijgyloemar V. brer (Resolution Professional ) 12] Debt Equity Ratio 3.02 4.41 292
4 With respect to the financial rasults for the quarter and year anded 315t March, 2020 and for the pedad from 18t April, 2019 1o 31st Decamber, 2020, the RP has taken the same on record solefy for the purposa of ensunng 13] Earnings Per Share (of Rs.10/- each)
comgliance by the Corparate Dabtor with applicable laws, and subject o the following disclaimers:(i) The RP has assumed control of the Corporate Deblor with affect from 07, 122021 and tharefore was nof in cantral of the 2} Rasio 2 6l 10,58 17.28
operations or the management of the Corporabe Deblor fo which the underlying repor pertains to;{s) The RF has taken the repart on recordin good faith and accordingly, no suit, prosecution or other legal proceeding shall lie o "i “-‘d i / ';IH ;-_n-:.
againstthe RPin terms of Section 233 of the Code;(iil) No statement. fact, information (whether curment or historical] or opinion contained herein showsd be construad as & representation or waranty, express orimplied, of the t'f D_‘ 5 _ 2.60 10, . 1. ]_'
RP including, his authorized representatives and advisors;(iv) The RP while taking record of the financial resultz, has relied upon the assistance provided by the directors of the Conporate Debtor, and certifications, 14] Capital Redemption Reserve NA NA NA
reprasentabions and slatarments made by the direclors of the Corparate Dablor, in relation 1o these financial results. The statamant of inancal rasults of the Conporate Dablar for the quarter and vear endead March 31, 20270 15} Debenture Redemption Reserve MNA MA MA
and for the period from 15t April 201910 315t Decembear 2020 have bean taken an record by tha RP solaly an the basis of and on relying the aforesaid certifications, reprasantations and statements of the aforesaid diractors 16] Debt Service Coverape Ratio NA MA MA
aned the erstwhilis management of the Corporalte Deblor. For all such information and daka, the R¥ has assumed thal such informiation and data are in the conformity with the Companies Act, 2013 and other apphcable Bws 178 oberest Service EL'm':T"L o P NA NA NA
with respect to the preparation of the financial results and that they give frue and fair view of the position of the Corporate Debior as of the dates and period indicated therein. Accordingly, the RF is nof making any CI e S e L — — -
representations regarding accuracy, veracity or completeness of the data or information in the financial results. '# Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance
3 Trade receivablas, loans & advances and other recoverable al March 31st, 2020, which also includes balances from group enlities pertaining o prior years, are subject o confemationireconciliabion and currently with Ind AS Rules.
recoverabilityis not ascertainable, Notes -
6 Tha oulbreak of the Wuhan Vines and ifs sproad across the globe including tha Indian sub-continent has contributed 10 a significant decline and volatility in the global and Indian financial markets and sliowdown in aconomic a) The above Results have been reviewed by the Awdit Committee and subsequently approved by the Board of
activilies, On 11 March 2020, the Warld Health Organisation (WHO), declared the Wuhan \irus as a pandemic and renamed i as Covid-19, This outbreak has had an immense impact on human life and also dsrupled the Directors at their respective meetings held on December 23, 2022,
social, economic and finandial sructures of the entire world. In India, the Ceniral Government declared the first national lockdown with effect from 25 March 2020. The lockdown was gradually lified from June onwards. b} The abowve is an extract of the detailed format of financial results filed with the BSE Limited { "Stock Exchange”)
However, The steel plant, which was shut down f.xsa real.rl|ltﬂf1herlnc:i-;r}:r-'.-n.1|:|::uld nat recommence operations afier he first national lockdown was lifted and continues to remain shul mamly as a result of labour unrest under Regulation 52 of the LODR Regulations, The full format of the Financial results are available on the
created hy?hehardsnms. both for the E:'ml:'a_nﬁ'_as wellasthe labour as ar'_]s"'”":_" the nau_una“@hdn“ﬂ_s'_ e o : websites of the Siock Exchange ie wwwbseindiacom and on the website of the Company iLe
7 The consolidated inanciats of the company inchude restated standalone financials and financials pertaining o its two subsidiary companies. Qne subsidiary and one associate company has been deconsoled for beang struk wwrw. berarfinance. com
off under E‘:EI:1_II:||'| 248(1) Dfl:_,‘-:'ﬂpaniﬁss act 2013. ltmay be noted that .tnEHP':!nhEEDmF'EWhEE M MR St '.:'I'EFHF' the enht_.re-a_:.l.'l'.:-:h have been consolidated. The accounts of the two subsidiary companies which ¢) For the other line items referred in regulation 52 (4) of the LODR Repulations, pertinent disclosures have been
are consolidated are unaudited and have been considerad on the basis of cartification by the management of the entifies being consolidated. 2 S p e - = St R T 2 : i s
i : ¥ i : s made to Stock Exchange and can be accessed on www.bseindia.com. and on the websiie of the Company 1.¢
8 Exceptional items during the quarter consist of provision farmpairment in value of investment (19,850,50 lacs) and write off of balances (17, 329.58 lacs), e B AT o
9 |h13 figures fqrhe quarter ended I'-.'amhiflhl?ﬂ_&ﬁand :urrespundlngquarterendn39 March 31st 2019 are::lEn'.red balancing figures betwesn audited figures for the full fnancial year ended March 3158 2020 and March 31st d) This Extract of Financial Results has been prepared in accordance with the requirement of Regulation 52 of the
2015 respactivaly and the unaudited figures of nine months ended December 315t 2019 and Dacember 31 21 2018 respectively. y Ty : i A i ; p o n
X ; ’ ? For OCL Iron and Steel Limited LODE Regulations read with Operaticnal Circular beanng reference no. SEBI 'THOYDDHS /DDHS Dav] /PACIR
10 Previtas pesniad ﬁgurEﬁ have been regrouped! reclassified, wherever consdened necassary io conform tathe current penod presendabion . 220000000103 dated July 29 2022 as amended ("Circular”
(Company under Corporate Insolvency Resolution Process) e 3 dated July 23, S22 as amended {Circular), : .
Sdl. For Berar Hl}rnte Limited
Mr. Sanjeev Agraj 5 ey
: ! Sandeep Jawanjal
Data: Dmmb-ar_zs, 2022 : Direcior Place: Nagpur Managing Director
Place: Mew Dethi DIN: 08882503 | Date: December 23, 2022 DIN: 01490054
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RT-PCR mandatory
for Chinaarrivals

The Union health ministry
hasdecided tohold mockdrills
at all health facilities, includ-
ing identified Covid dedicated
facilities,across the country on
Tuesday to ensure operational
readiness. Rajesh Bhushan,
health secretary,haswritten to
states and Union territories to
put in place all public health
measures to meet any exigen-
cies.Thedrillwasbeing doneto
monitor the status of readiness

From the Front Page

isolation beds, oxygen support
beds, ICU beds and ventilator
supported beds.State/UTs must
ensure optimal availability of
human resources from doctors
to nurses, paramedics, ASHAs
and Anganwadi workers and all
resources trained in Covid-19
management. They must have
advanced and basiclife support
ambulances and a functional
ambulance call centre.

The drill would focus on the
number and capacity of Covid
testing labs, RT-PCR and Rapid
Antigen Test Kits, availability of

of health facilities and follow
up on any gaps.

The mock drill exercise
would focus on the availability
of facilities across all districts
and bed capacities, including

testingequipment,reagentsand
also the availability of essential
drugs, ventilators, BIPAP, SPO
system PPEkitsand N-95 masks.
Itwillalsoreviewtheavailability
of medical oxygen, oxygen con-

v wespanes WELSEUNIND) A LIMITED

Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat - 370110

Tel: +91 2836 661111 Fax: +91 2836 279010
Corp. Office: Welspun House, 6th Floor, Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel, Mumbai, Maharashtra - 400013 Tel: +91 22 66136000, Fax: +91 22 24908021
E-mail: companysecretary_wil@welspun.com; Web : www.welspunindia.com

POSTAL BALLOT NOTICE

Notice is hereby given under Section 110 of the Companies Act, 2013, read with Rule 22 of

Companies (Management and Administration) Rules, 2014 and applicable provisions of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing

Regulations") and other applicable laws and Regulations (including any statutory

modification(s) or re-enactment(s) thereof for the time being in force), to the members of

WELSPUN INDIA LIMITED (the "Company") that the Company is seeking approval/

consent of its members by Postal Ballot (including voting by electronic means) ["e-Voting"] by

way of special resolution for the business as set outin the Notice dated December 20, 2022:

1. The Company has completed the dispatch of Notice of Postal Ballot along with
explanatory statement and Postal Ballot Form on Saturday, December 24, 2022;

2. Voting willcommence at9.00 a.m. (IST) on Sunday, December 25, 2022;

3. E-Voting willend at 5.00 p.m. (IST) on Monday, January 23, 2023 and e-Voting will not
be allowed beyond the said date and time;

4. Postal Ballot Forms should reach the scrutinizer by not later than 5.00 p.m. (IST) on
Monday, January 23, 2023 and any Postal Ballot received from the members beyond
the said date and time will not be valid and voting by post ballot shall not be allowed
beyond the said date and time;

5. Members, who have not received the said Postal Ballot Notice and Postal Ballot Form
may also send request for a duplicate Postal Ballot Form;

6. The Company is also providing facility for voting through electronic mode (e-Voting)
through NSDL e-voting system.

7. The procedure of e-Voting is given in the Notes to the Notice of Postal Ballot. In case of any
query regarding e-Voting you may also refer the Frequently Asked Questions (FAQs)
for Shareholders and e-voting manual available at https://www.evoting.nsdl.com or
write an email to evoting@nsdl.co.in or call 1800 1020990 and 1800 22 44 30;

8. Incase of any grievance connected with the facility for voting by electronic means may
be addressed to evoting@nsdl.co.in, (NSDL) National Securities Depository Limited,
AWing, 4th Floor, Trade House, Lower Parel (West), Mumbai - 400013 or call 1800 1020 990
and 18002244 30;

9. The Notice of the Postal Ballot along with the explanatory statement is also displayed
on the website of the company at https://www.welspunindia.com/ uploads/investor_data/
WelspunPostalBallotNotice.pdf and on the website of NDSL https://www.evoting.nsdl.com/
and on BSE Limited website on https://www.bseindia.com/ and on National Stock
Exchange of India Limited website on https://www.nseindia.com/.

10. The Board of Directors of the Company has appointed Mr. Sunil Zore, Proprietor of
M/s. SPZ & Associates, Practicing Company Secretaries, as Scrutinizer for conducting
the entire Postal Ballot process in a fair and transparent manner.

11. The result of the Postal Ballot will be declared on Tuesday, January 24, 2023 at the
Corporate Office of the Company by the Chairman and in his absence by any Director of
the Company or by the Company Secretary and will also be posted on the Company's
website www.welspunindia.com, besides communicating the same to BSE Limited and
National Stock Exchange of India Limited, where the shares of the Company are listed.

12. The Company has sent the Notice of Postal Ballot to all the members whose names
appear in the Register of Members including names of Beneficial Owners as received
from National Securities Depository Limited (NSDL) and Central Depository Services
(India) Limited (CDSL) as on Friday, December 16, 2022. Such Members may
exercise their voting electronically as per the procedure given in the notes to the Notice
of Postal Ballot. Incase a Member does not wish to avail the e-voting facility organized
through NSDL, such Members may send a request for obtaining the said Notice and
physical Postal Ballot Form from Company by sending a request to the Company at the
corporate office address or through e-mail sent at companysecretary_wil@welspun.com.
On receipt of such request, the Registrar and Share Transfer Agent/the Company will
dispatch the physical Postal Ballot Form to the Member.

By order of the Board of Directors

Sd/-

Shashikant Thorat

Date: December 24, 2022 Company Secretary
Place: Mumbai FCS - 6505

centrators,oxygen cylinders,PSA
plants, liquid medical oxygen
storage tanks and medical gas
pipeline systems.

The health ministry has
asked states tofocus on medical
oxygen, which was a vital
resource for pandemic man-
agement and a reliable oxygen
supply was critical for saving
lives. The Union government
had supported states by
installing and commissioning
PSA plants, oxygen concentra-
tors,oxygen cylindersand other
oxygen-related infrastructure
to ensure the availability of
medical oxygen across the
country.The ministrywas hold-
ing weekly review meetings
with all states/UTs to ensure
that all medical oxygen equip-

ment and SOPs on the ratio-
nal use of oxygen has been
sharedwithall statesand UTs
by MoHFW.Though the Covid
cases in the country are low
and not surging as of now, to
face any challenges in the
future, it was important to
operationalise and maintain
this medical infrastructure,
the health ministry said.

Auto Expoto
show EVmight

Therewill bethree pure EV
OEMs in the passenger vehi-
cle space (BYD India, Vayve
Mobilityand Pravaig Dynam-
ics) and three in the pure EV
commercial vehicle space
(Omega Seiki, Hexall Motors
and Jupiter Electric Mobility).

During the last edition of
the Auto Expo(in 2020),there
were half as many pure EV
OEM participants,and some
of thosewere from China,who
have since shut shop.

Even the non-pure EV
passenger vehicle OEMs will
have a big spread of EVs on
their pavilions. Hyundai
India, for example,will show-
case the Ioniq 5,a born-elec-
tric car. MG Motor and Tata
Motors will have a sizeable
number of EV models on
their pavilions. Maruti
Suzuki, which doesn't have
an EVinits portfolio,will dis-
playan electric concept SUV.

"Auto shows around the
world arebecoming mobility
shows, and India may also
witness the same trend,”
Rajat Mahajan, partner,
Deloitte India, told FE."This
opens the field for OEMs
across segments along with
start-ups showcasing
advancements in EVs, alter-
nate fuels, battery, naviga-
tion, connected technology
and other mobility areas."

Headded thatatthe North
American International Auto
Show held in Detroit (in Sep-
tember 2022) the centres of

attraction were EVs and multi-
modal mobility solutions.
"There is similar expectation
from the Auto Expo 2023," he
said."Motor shows in general
need toevolve tostayrelevant to
the mobility ecosystem, or else
wemayseeatrendwhere EVand
mobility technology names
shift elsewhere — as globally
many mobility players have
shifted to the CES (Consumer
Electronics Show) from pure
motor shows."

While electric two-wheelers
don't form even 10% of overall
two-wheelersales (about a mil-
lion units each month), these
have been rising gradually. As
per Vahan data, electric two-
wheeler sales have increased
from 44,844 unitsinJuly 2022
to the highest ever 76,458
units in October and 76,438
units in November.

Saket Mehra, partner &auto
sectorleaderat Grant Thornton
Bharat, told FE that new-age
start-ups in the mobility space
and EVs are expected to gather
spotlight at the Auto Expo
2023."The forthcoming Auto
Expohas garnered major inter-
est within the industry, since it
is the first post-pandemic edi-
tion,and isalso expected tohost
key participants from the EV
ecosystem," he said."As the EV
industry (for passengervehicles)
has witnessed an unmatched
upsurge in the last two years in
India, which was also the pan-
demicera,hencethiswillbethe
first time the eventwill be host-
ing substantial number of EV
players, vis-a-vis previous Auto
Expo editions." Sales of EVsin
the passenger vehicle space
have also been rising — these
have more than doubled from
2,150 units in April 2022 to
5,376 unitsin November — but
form a fraction of total sales (in
November, for example,
276,231 passenger vehicles
were sold).

The Auto Expo 2023 willalso
have an ethanol pavilion, road
safety campaign, vintage cars
display and cartist (a pavilion
showcasing artefacts/art using
old vehicles and vehicle parts).

Hospitality sectorto
endyearonahigh

Krishnan added: “The holi-
day season has begun and we
continue toreceive bookings for
year-end festivities. Our Qmin
Gourmet Stores are also doing
good business. With the Con-
naught and Ambassador being
pet-friendly hotels, besides
other offers on rooms and F&B,
welook forward toan encourag-
ingand buoyant festive season.”

At the country’s top holiday
destination, Goa, despite the
Covid scare, hotels are running
full. The Taj Holiday Village in

OCL IRON AND STEEL LIMITED

CIN : L271020R2006PLC008594

Goa and and Taj Fort Aguada
Resort & Spa are fully booked,
with no Covid impact.

However, The St Regis Goa
Resort has had a few cancella-
tions already over the past cou-
pleof days.“This couldbeamat-
ter of concern as international
travelrestrictions mightimpact
business,’said R Srijith, director
of sales and marketing, The St
Regis Goa Resort. “We have
received an encouraging num-
ber of bookingsacross ourthree
hotels in Delhi and Rishikesh.
The moodisupbeatand we have
designed various dinners, stay
packages, entertainment pro-
grammes and gift hampers.
India's highvaccinationrateand
lower active case numbers will
keep things euphoric this year-
end,” said Kush Kapoor, CEO,
Roseate Hotels & Resorts.

Beyond typical locations
like Goa, people are travelling
to Coorg, Gir,Shimlaand Man-
ali or making international
trips to Singapore and Dubai.
“People arewilling to paymore
forleisure,and this has become
the trend. This Christmas and
New Year'swill be the first ‘nor-
mal’ ones since 2020. If we
were to look at December
occupancy, some resorts are
fully booked. Travellers prefer
tovisitnewer destinationsand
experiences like zip lining, bird
watching, stargazing and
more,” said Kavinder Singh,
MD & CEO,Mahindra Holidays
& Resorts India.

Even city clubslike The Piano
Man (TPM), a jazz club in Delhi
and Gurugram, are gearing up
forexcitingevents.Abluesband,
Guy Velvet and Blessing Chi-
manga,a band from Zimbabwe,
will perform in Gurugram at
TPM.“On New Year's eve Lost
Radio band will play in Guru-
gram and we have prepared all
SOPs for masking and safety
measures,” said Arjun Sagar
Gupta, founder & owner, The
Piano Man,adding,“The market
is very similar to pre-epidemic
settings. People are emerging
and the pandemic anxiety is
lowered down.We,over the past
15 months, have seen an
increase in footfalls.”

Agrees Zorawar Kalra, MD,
Massive Restaurants, who runs
FarziCafé,Masala Library,Made
In Punjab, Pa Pa Ya and several
other brands across cuisines.
“Weare expectingareallyinter-
esting comeback;’he said.

Asif Fazlani, MD, Fazlani
Natures Nest, near Lonavala,
said,"We are fully sold out for
Christmas and New Year. The
fact that the Covid situation in
Indiaat presentisunder control
has helped the industry to
recover strongly.In case the gov-
ernment announces any SOPs
for hotels, we will abide by their
rulesand regulations.”

Rajneesh Kumar, GM,

~ High airfares make
vacationers hit the
road this year-end

Courtyard By Marriott,
Aravalli,said,"We haven't seen
any dampening inreservations
due to the Covid scare and we
have an exciting line-up of
events for guests." The reserva-
tion flow is better than ever this
time for Priyank Sukhija, MD &
CEOQ, First Fiddle Restaurants
who runs Bougie & Noche in
Delhi. He said,"We shouldn't be
worried unless the government
comes out with some regula-
tion.All our outlets are going to
be packed with waiting lists."
Footfall and reservations
remain strong for Brajesh Arya,
chief strategy officer, Gola Siz-
zlers in Delhi-NCR and Cafe
Hawkers in Delhi."We have cele-
brationswiththemed décorand
eclectic cocktails and dishes."

Chanda Kochhar;,
husband in CBI
custodytill Dec 26

He said that the bank had
suffered no losses and, there-
fore, there was noreason forthe
Kochharstobearrested.

Desai submitted that the
accused are not obstructing
theinvestigation norwere they
tampering with any evidence.
Also,theywerenota flightrisk,
and ready to appear whenever
called. So there was no ground
forarresting them. Desai ques-
tioned CBI action only against
Kochhars and asked why
Videocon chief Venugopal
Dhoot was not arrested.

After hearing both the
sides, Special CBI judge SM
Menjoge noted that custodial
interrogation would be needed
to complete investigation and
granted the three days'custody
as sought by CBI.

Afewweeks back,the Bom-
bay High Court had rejectedan
interim application filed by
Chanda Kochhar challenging
herterminationasthe manag-
ing director & chief executive
officer of ICICI Bank.The High
Court had also restrained her
from dealing with any of the
690,000 ESOPs already exer-
cised between 2018 and 2019.

Heading ICICI Bankas MD
& CEO since 2009, Chanda
Kochhar was removed from
her post in 2019 after the
Videocon Group scandal sur-
faced,where there was alleged
quid pro quo routed via series
of companies from Videocon
Group to Deepak Kochhar for
loans sanctioned by Chanda
Kochhar. The bank had
appointed a committee
headed by Justice BN Srikr-
ishna, retired judge of the
Supreme Court, toinquire the
matter after whistleblower
letters were sent to the lender
backin 2018.The panel had
concluded that Chanda
Kochhar had committed

serious violations of the code
of conduct for extended
periods of time.

SHUBHANGI SHAH
New Delhi, December 24

MY DAUGHTER WANTED to
go to Kerala this winter. But
flight tickets for three people
would have cost us close to X1
lakh,” said Maya, a 45-year-old
Delhi resident. “Now we have
decided to go to Shimla instead
wherewe can travel by car”
Several vacation plans have
faced similar redirection
because of thesteepairfares this
year-end. Hence, many are opt-
ing tovisit destinations thatare
a drive away instead of places
accessible only by air. As a
spokesperson for SOTCsaid,“We
are seeing a high demand for
destinations closer to metros,”’
meaning more bookings for
placeswithin driving distance.
Not just that, bus travel has
also picked up. “Airfares are
higherthisyearby 20-30% due
to arise in oil prices and trains
have limited availability.
Because of this,buses havereally
picked upinthelast fewmonths
astravellersare opting forbuses
astheirpreferred mode of trans-
port,’said Rohit Sharma,COO -
AbhiBus, an Ixigo group com-
pany. “Road connectivity is
improving and road infrastruc-
ture is also getting better in our
country, thus fueling the
demand for both work and
leisurebustravelin tier [Tand ITI
citiesacross India,”he added.
AsperdatabyIxigo,owingto
the demand, “airfares have
surged for Christmas and New
Year holidays. In December last
week, the airfares are higher by
25-30% on some routes as
compared to the same time last
year,” said Aloke Bajpai, group
CEO and co-founder, Ixigo.
Speaking of post-Covid
recovery, Bajpai said, “Indian
domesticairmarket rebounded
quickly post Covid, despite the
increase in ATF prices. However,
it is yet to achieve full recovery.
In terms of recovery, mid-tier
and budget have bounced back
much fasterthanthetier-1side,
because if you look at even last
year,trains had alreadybounced
back to pre-Covid levels and
flights were at 75-809% of pre-
Covidlevelsattheend of thelast
financial year.Soflightsare tak-
ingmoretimetorecoverandthe
main reason for that is the high
airfares and capacityissues.”
Online bus ticketing plat-
form RedBus, too, is “witness-
inga 30% increase in demand
during this year’s holiday sea-
son in terms of bookings as
compared to last year,” its
spokesperson said.
Despite high airfares, air
travel compared to Covid times
is growing too, “with the search

m Airfares are higher this year
by 20-30% due to arise in oil
prices and high demand

‘mWith high airfares and

limited availability in trains,
many people are opting to
travel by road

m The demand for bus travel
has also picked up

foreconomyflightshasbeen the
maximum,’ said Nishant Pitti,
CEO & co-founder, EaseMyTrip.
Indian airliner Vistara is wit-
nessing a “healthy demand
across our network,” its
spokesperson said. “We, at
Yatra.com, are anticipating
approximately 60% increase in
booking enquiries,” said COO-
leisure & retail, Jatinder Paul
Singh. Similarly, Prahlad Krish-
namurthi,chiefbusiness officer,
of Cleartrip, said that “compar-
ingthe Christmasand New Year
period to pre-covid (2019), the
segment size has increased by
1.8 times.” The most popular
destinations include “Kashmir,
Himachal Pradesh, Kerala, Kar-
nataka, Rajasthan, Goa,
Andaman and the North East,”
said Rajeev Kale, president &
country head, Holidays, MICE,
Visa — Thomas Cook (India).

With borders having
opened post-Covid, interna-
tional travel is recovering too.
“Theinternational flight seg-
ment has recovered by 75%
and is expected to move
towards full recovery from
here,” said Vipul Prakash,
chief operating officer at
MakeMyTrip.

While there is no preference
in terms of landscape as to
where people are travelling to
with “Kashmir, Himachal
Pradesh, Uttarakhand,
Andamans,Goa,Rajasthan,and
Kerala being the domestic
favourites,” as per Daniel
D’Souza, president & country
head - Holidays, SOTC Travel,
“the demand is definitely
beaches over hills,” said Pallavi
Agarwal - founder & CEO at
goSTOPS,abudget travel hostel.
Hotel booking demands are
high too.“We are witnessing a
449% rise in booking demand,’
an OYO spokesperson said.

Regd. Off.: Vill. Lamlei, PO. Garvana Rajgangpur -770017, Phone: +91-11-6624222; E-mail: ocliron@gmail.com; Website: www.oclsteel.com e
EXTRACT OF THE STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR el e BEnAn
THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2020 (Rupees in Lakhs) BERAR A NCE LIMITED
1 - 3
5 Quarter Ended Year Ended Partnership for Prosperity
gs| PGB 31.03.2020 | 31122019 | 31.03.2019 | 31.03.2020 |  31.03.2019 Corporate Identity Number (CIN):U65929MH1990PLC057829
(Audited) |(Un-Audited) |  (Audited) (Audited) (Audited) Registered Office: Avinisha Tower, Mehadia Chowk, Dhantoli, Nagpur - 440012, Tel No, 0712-6663999,
1 Total Income from operations 4.941.40| 10.827.32 15,405.45 | 36,384.04 47 249.01 | Website: www.berarfinance.com ; E-mail: investor.relations@berarfinance.com
2 Met Profitf (Loss) for the period (before tax, exceptional andlor extraordinary items) -19.782.69 8,336 24 -3,507 .54 | -45,786.85 -30.428.03 Extract of Financial Results for the period ended September 30, 2022
3 | Net Profit/ Loss for the period before tax (after exceptional andior extraordinary [Regulation 52{8),read with Regulation 52(4) of the Securities and Exchange Board of India
items) 56 963.17 -8.336.24 -710.12 | -83,951.12 25 531 .61 (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations))
£ Met Profit for the penod after tax (after exceptional and/or extracrdinary (¥ in Lakhs, except per equity share data and Debt Equity Ratio)
items) -655,669.09 -6.042.09 295661 | 8395112 -16,333.85
Quarter ended i "
5 Total Comprehensive Income for the period (Comprising Profit { (Loss) September 30 Quarter ended | Vear ended March
for the period (after tax} and other Comprehensive Income (after tax)) B5660.08]| -6.042.09 293825 | -83,.951.12 -16,331.17 PARTICULARS a022 | September 30, 2021 32022
& | Paid-up Equity Share Capital (Face Value of Re. 1/- each) 1.453.10 1,341.43 1,341.43 1.453.10 1,341.43 UNALDITED NAUDITED “LUDITED
T Reserves (excluding Hevaluation Reserve) as shown in the Audited Balance 1 ? 2 T 2440 4
Sheet of the previous year = - -|-126.302.35 _31 481 80 1 | Total Income from Operations dB44 37 4123 %) | 7550, 31
- o : 2 | et Profit for the period (before Tax, 629,69 086,18 2217.41
8 Earnmgs per Share for continuing and discontinued operations) Exceptional and/or Extraordinary items i)
a Basic -45.18 -4.50 2.20 oLt -12.18 3 | Net Profit for the period before tax (nfier 629,69 108638 2237.41
b Diluted -45.149 -4 .50 2.20 =577 -12.18 Exceptional and/or Extraordinary items )
- - MWt Prafl s period after tax {afler 12(). 50 [ (158,76 | 741.98
Notes to financial results : 4 | Net Profit lor the |'|...||-.'u.1 ifler tax (afler
1 The comporate inscivency reschdion process (“CIRP) of OCL Iran and Steel Limited ('the Company’/ Corporate Deblor’) was inifiated vide order of Hon'ble National Company Law Tribunal, Cuttack Bench (*NCLT") dated Exceptional and/or Extraordinary items#)
20th September. 2021 (*IC07) pursuam to an Application filed by a Financial Creditor under Section T of the Insotvency and Bankruptcy Codae 3016 [“Code”) and Mr. Shiv Nandan Sharma was appointed as the interim 517 ‘f'“' ! “'"I"'"-‘!"—'”_‘i" e Income for the period
Rasaolution Professional (“IRP") of the Company. Pursuant 1o tha decssion of the Committee of Creditors {"CoC") at the meeting of the CaC of the Company held on October 20, 2021, it was resolvad to replace Mr. Shiv |Comprising Profit for _l"“-‘ period { ””f—'f tux ) 316.76 001,34 | 649 54
Mandan Sharma with Mr. Vijaykumar V. lyer as the Resolufion Professional of the Cormpany and the CoC filed an application bearing [LA. (1B} No. 12WCBI2021 before the NCLTseeking for replacement of the IRF, The MCLT and Other Comprehensive Income (after tax)]
gpproved the replacement of the IRF and appointed M Vijay Kemar V. lyer as the Resolution Professional ("RP7) of ihe Comgany vide its order dated Nowember 25, 2021 {*Order”} which was uploaded on the website of 6 | Paid -up Equity Share Capital [ 233,68 | 000,78 1233 .68
NCLT on 07 I“IE'.EI_IIE“I. Commitiee of Creditors recetved variows resolution plans and has approved the resolution plan submitted by M's Indrani Patnaik ('Successful Resolution Applicant] by passing the requisite resolubion 7 | Reserves (excluding Revaluation Reserve) 11308.56 9R23.R7 1055658
with B8.%8 % majontyfvoting share in accordance with the provisions of Section 30(4) of the Insolvency and Bankruptey Cede, 2016 ['Gede’) through e-voling process which was concluded on October 12, 2022, The & [ Saouriiies Prembin Asosnt 14123.94 4675.44 14171 01
resalution plan, as approved by the commettes of cradilors, has been filed with the Adjudicating Authority in accordance with the Section 30(6) of the Code for its appraval an Oclober 14, 2022, the approval whereal s still PRI RN chn gk Al i
awaited 9 | Net worth 26666, 18 15500.09 25914.19
2 Pursuantiothe Order dated 20.09.2021. in terms of Section 17 of the Code, the power of the Board of directors stands suspendad and are vested in the RP. 18] Paid up Debt Capital’ Outstanding Debi BOS29.97 68311.51 T5768.75
3 Asthe powers of the Board of Direciors have been suspended, the above results have not been adoptad by the Board of Directars. However, the same have been signed by Mr. Sanjeev Agraj (Directar), confirming, accuracy 11 | Outstanding Redeemable Preference Shares NA MNA NA
& completeness of the results and taken on record by M. Vijgyloemar V. brer (Resolution Professional ) 12] Debt Equity Ratio 3.02 4.41 292
4 With respect to the financial rasults for the quarter and year anded 315t March, 2020 and for the pedad from 18t April, 2019 1o 31st Decamber, 2020, the RP has taken the same on record solefy for the purposa of ensunng 13] Earnings Per Share (of Rs.10/- each)
comgliance by the Corparate Dabtor with applicable laws, and subject o the following disclaimers:(i) The RP has assumed control of the Corporate Deblor with affect from 07, 122021 and tharefore was nof in cantral of the 2} Rasio 2 6l 10,58 17.28
operations or the management of the Corporabe Deblor fo which the underlying repor pertains to;{s) The RF has taken the repart on recordin good faith and accordingly, no suit, prosecution or other legal proceeding shall lie o "i “-‘d i / ';IH ;-_n-:.
againstthe RPin terms of Section 233 of the Code;(iil) No statement. fact, information (whether curment or historical] or opinion contained herein showsd be construad as & representation or waranty, express orimplied, of the t'f D_‘ 5 _ 2.60 10, . 1. ]_'
RP including, his authorized representatives and advisors;(iv) The RP while taking record of the financial resultz, has relied upon the assistance provided by the directors of the Conporate Debtor, and certifications, 14] Capital Redemption Reserve NA NA NA
reprasentabions and slatarments made by the direclors of the Corparate Dablor, in relation 1o these financial results. The statamant of inancal rasults of the Conporate Dablar for the quarter and vear endead March 31, 20270 15} Debenture Redemption Reserve MNA MA MA
and for the period from 15t April 201910 315t Decembear 2020 have bean taken an record by tha RP solaly an the basis of and on relying the aforesaid certifications, reprasantations and statements of the aforesaid diractors 16] Debt Service Coverape Ratio NA MA MA
aned the erstwhilis management of the Corporalte Deblor. For all such information and daka, the R¥ has assumed thal such informiation and data are in the conformity with the Companies Act, 2013 and other apphcable Bws 178 oberest Service EL'm':T"L o P NA NA NA
with respect to the preparation of the financial results and that they give frue and fair view of the position of the Corporate Debior as of the dates and period indicated therein. Accordingly, the RF is nof making any CI e S e L — — -
representations regarding accuracy, veracity or completeness of the data or information in the financial results. '# Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance
3 Trade receivablas, loans & advances and other recoverable al March 31st, 2020, which also includes balances from group enlities pertaining o prior years, are subject o confemationireconciliabion and currently with Ind AS Rules.
recoverabilityis not ascertainable, Notes -
6 Tha oulbreak of the Wuhan Vines and ifs sproad across the globe including tha Indian sub-continent has contributed 10 a significant decline and volatility in the global and Indian financial markets and sliowdown in aconomic a) The above Results have been reviewed by the Awdit Committee and subsequently approved by the Board of
activilies, On 11 March 2020, the Warld Health Organisation (WHO), declared the Wuhan \irus as a pandemic and renamed i as Covid-19, This outbreak has had an immense impact on human life and also dsrupled the Directors at their respective meetings held on December 23, 2022,
social, economic and finandial sructures of the entire world. In India, the Ceniral Government declared the first national lockdown with effect from 25 March 2020. The lockdown was gradually lified from June onwards. b} The abowve is an extract of the detailed format of financial results filed with the BSE Limited { "Stock Exchange”)
However, The steel plant, which was shut down f.xsa real.rl|ltﬂf1herlnc:i-;r}:r-'.-n.1|:|::uld nat recommence operations afier he first national lockdown was lifted and continues to remain shul mamly as a result of labour unrest under Regulation 52 of the LODR Regulations, The full format of the Financial results are available on the
created hy?hehardsnms. both for the E:'ml:'a_nﬁ'_as wellasthe labour as ar'_]s"'”":_" the nau_una“@hdn“ﬂ_s'_ e o : websites of the Siock Exchange ie wwwbseindiacom and on the website of the Company iLe
7 The consolidated inanciats of the company inchude restated standalone financials and financials pertaining o its two subsidiary companies. Qne subsidiary and one associate company has been deconsoled for beang struk wwrw. berarfinance. com
off under E‘:EI:1_II:||'| 248(1) Dfl:_,‘-:'ﬂpaniﬁss act 2013. ltmay be noted that .tnEHP':!nhEEDmF'EWhEE M MR St '.:'I'EFHF' the enht_.re-a_:.l.'l'.:-:h have been consolidated. The accounts of the two subsidiary companies which ¢) For the other line items referred in regulation 52 (4) of the LODR Repulations, pertinent disclosures have been
are consolidated are unaudited and have been considerad on the basis of cartification by the management of the entifies being consolidated. 2 S p e - = St R T 2 : i s
i : ¥ i : s made to Stock Exchange and can be accessed on www.bseindia.com. and on the websiie of the Company 1.¢
8 Exceptional items during the quarter consist of provision farmpairment in value of investment (19,850,50 lacs) and write off of balances (17, 329.58 lacs), e B AT o
9 |h13 figures fqrhe quarter ended I'-.'amhiflhl?ﬂ_&ﬁand :urrespundlngquarterendn39 March 31st 2019 are::lEn'.red balancing figures betwesn audited figures for the full fnancial year ended March 3158 2020 and March 31st d) This Extract of Financial Results has been prepared in accordance with the requirement of Regulation 52 of the
2015 respactivaly and the unaudited figures of nine months ended December 315t 2019 and Dacember 31 21 2018 respectively. y Ty : i A i ; p o n
X ; ’ ? For OCL Iron and Steel Limited LODE Regulations read with Operaticnal Circular beanng reference no. SEBI 'THOYDDHS /DDHS Dav] /PACIR
10 Previtas pesniad ﬁgurEﬁ have been regrouped! reclassified, wherever consdened necassary io conform tathe current penod presendabion . 220000000103 dated July 29 2022 as amended ("Circular”
(Company under Corporate Insolvency Resolution Process) e 3 dated July 23, S22 as amended {Circular), : .
Sdl. For Berar Hl}rnte Limited
Mr. Sanjeev Agraj 5 ey
: ! Sandeep Jawanjal
Data: Dmmb-ar_zs, 2022 : Direcior Place: Nagpur Managing Director
Place: Mew Dethi DIN: 08882503 | Date: December 23, 2022 DIN: 01490054
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RT-PCR mandatory
for China arrivals

The Union health ministry
hasdecided tohold mockdrills
at all health facilities, includ-
ing identified Covid dedicated
facilities,across the country on
Tuesday to ensure operational
readiness. Rajesh Bhushan,
health secretary,haswritten to
states and Union territories to
put in place all public health
measures to meet any exigen-
cies.Thedrillwasbeingdoneto
monitor the status of readiness
of health facilities and follow
up on any gaps.

The mock drill exercise
would focus on the availability
of facilities across all districts
and bed capacities, including

From the Front Page |

isolation beds, oxygen support
beds, ICU beds and ventilator
supported beds.State/UTs must
ensure optimal availability of
human resources from doctors
to nurses, paramedics, ASHAs
and Anganwadi workers and all
resources trained in Covid-19
management. They must have
advanced and basiclife support
ambulances and a functional
ambulance call centre.

The drill would focus on the
number and capacity of Covid
testing labs, RT-PCR and Rapid
Antigen Test kits, availability of
testingequipment,reagentsand
also the availability of essential
drugs, ventilators, BIPAP, SPO
system PPEKkitsand N-95 masks.
Itwillalsoreviewtheavailability
of medical oxygen, oxygen con-

v weeseuwos WELSEUN INDIA LIMATED

Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat - 370110

Tel: +91 2836 661111 Fax: +91 2836 279010
Corp. Office: Welspun House, 6th Floor, Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel, Mumbai, Maharashtra - 400013 Tel: +91 22 66136000, Fax: +91 22 24908021
E-mail: companysecretary_wil@welspun.com; Web : www.welspunindia.com

— POSTAL BALLOT NOTICE

Notice is hereby given under Section 110 of the Companies Act, 2013, read with Rule 22 of

Companies (Management and Administration) Rules, 2014 and applicable provisions of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing

Regulations") and other applicable laws and Regulations (including any statutory

modification(s) or re-enactment(s) thereof for the time being in force), to the members of

WELSPUN INDIA LIMITED (the "Company") that the Company is seeking approval/

consent of its members by Postal Ballot (including voting by electronic means) ["e-Voting"] by

way of special resolution for the business as set outin the Notice dated December 20, 2022:

1. The Company has completed the dispatch of Notice of Postal Ballot along with
explanatory statement and Postal Ballot Form on Saturday, December 24, 2022;

2. Voting willcommence at9.00 a.m. (IST) on Sunday, December 25, 2022;

3. E-Voting willend at 5.00 p.m. (IST) on Monday, January 23, 2023 and e-Voting will not
be allowed beyond the said date and time;

4. Postal Ballot Forms should reach the scrutinizer by not later than 5.00 p.m. (IST) on
Monday, January 23, 2023 and any Postal Ballot received from the members beyond
the said date and time will not be valid and voting by post ballot shall not be allowed
beyond the said date and time;

5. Members, who have not received the said Postal Ballot Notice and Postal Ballot Form
may also send request for a duplicate Postal Ballot Form;

6. The Company is also providing facility for voting through electronic mode (e-Voting)
through NSDL e-voting system.

7. The procedure of e-Voting is given in the Notes to the Notice of Postal Ballot. In case of any
query regarding e-Voting you may also refer the Frequently Asked Questions (FAQs)
for Shareholders and e-voting manual available at https://www.evoting.nsdl.com or
write an email to evoting@nsdl.co.in or call 1800 1020990 and 1800 22 44 30;

8. Incase of any grievance connected with the facility for voting by electronic means may
be addressed to evoting@nsdl.co.in, (NSDL) National Securities Depository Limited,
AWing, 4th Floor, Trade House, Lower Parel (West), Mumbai - 400013 or call 1800 1020 990
and 18002244 30;

9. The Notice of the Postal Ballot along with the explanatory statement is also displayed
on the website of the company at https://www.welspunindia.com/ uploads/investor_data/
WelspunPostalBallotNotice.pdf and on the website of NDSL https:/www.evoting.nsdl.com/
and on BSE Limited website on https://www.bseindia.com/ and on National Stock
Exchange of India Limited website on https://www.nseindia.com/.

10. The Board of Directors of the Company has appointed Mr. Sunil Zore, Proprietor of
M/s. SPZ & Associates, Practicing Company Secretaries, as Scrutinizer for conducting
the entire Postal Ballot process in a fair and transparent manner.

11. The result of the Postal Ballot will be declared on Tuesday, January 24, 2023 at the
Corporate Office of the Company by the Chairman and in his absence by any Director of
the Company or by the Company Secretary and will also be posted on the Company's
website www.welspunindia.com, besides communicating the same to BSE Limited and
National Stock Exchange of India Limited, where the shares of the Company are listed.

12. The Company has sent the Notice of Postal Ballot to all the members whose names
appear in the Register of Members including names of Beneficial Owners as received
from National Securities Depository Limited (NSDL) and Central Depository Services
(India) Limited (CDSL) as on Friday, December 16, 2022. Such Members may
exercise their voting electronically as per the procedure given in the notes to the Notice
of Postal Ballot. Incase a Member does not wish to avail the e-voting facility organized
through NSDL, such Members may send a request for obtaining the said Notice and
physical Postal Ballot Form from Company by sending a request to the Company at the
corporate office address or through e-mail sent at companysecretary_wil@welspun.com.
On receipt of such request, the Registrar and Share Transfer Agent/the Company will
dispatch the physical Postal Ballot Form to the Member.

By order of the Board of Directors

centrators,oxygen cylinders,PSA
plants, liquid medical oxygen
storage tanks and medical gas
pipeline systems.

The health ministry has
asked states tofocus on medical
oxygen, which was a vital
resource for pandemic man-
agement and a reliable oxygen
supply was critical for saving
lives. The Union government
had supported states by
installing and commissioning
PSA plants, oxygen concentra-
tors,oxygen cylindersand other
oxygen-related infrastructure
to ensure the availability of
medical oxygen across the
country.The ministrywas hold-
ing weekly review meetings
with all states/UTs to ensure
that all medical oxygen equip-

ment and SOPs on the ratio-
nal use of oxygen has been
sharedwithallstatesand UTs
by MoHFW.Though the Covid
cases in the country are low
and not surging as of now, to
face any challenges in the
future, it was important to
operationalise and maintain
this medical infrastructure,
the health ministry said.

Auto Expoto
show EVmight

Therewillbethree pure EV
OEMs in the passenger vehi-
cle space (BYD India, Vayve
Mobilityand Pravaig Dynam-
ics) and three in the pure EV
commercial vehicle space
(Omega Seiki, Hexall Motors
and Jupiter Electric Mobility).

During the last edition of
the Auto Expo(in 2020),there
were half as many pure EV
OEM participants,and some
of thosewere from China,who
have since shut shop.

Even the non-pure EV
passenger vehicle OEMs will
have a big spread of EVs on
their pavilions. Hyundai
India, for example,will show-
case the Ioniq 5,a born-elec-
tric car. MG Motor and Tata
Motors will have a sizeable
number of EV models on
their pavilions. Maruti
Suzuki, which doesn't have
an EVinits portfolio,will dis-
playan electric concept SUV.

"Auto shows around the
world arebecoming mobility
shows, and India may also
witness the same trend,’
Rajat Mahajan, partner,
Deloitte India, told FE."This
opens the field for OEMs
across segments along with
start-ups showcasing
advancements in EVs, alter-
nate fuels, battery, naviga-
tion, connected technology
and other mobility areas.”

Headded thatatthe North
American International Auto

attraction were EVs and multi-
modal mobility solutions.
"There is similar expectation
from the Auto Expo 2023," he
said. "Motor shows in general
need toevolve tostayrelevant to
the mobility ecosystem, or else
wemayseeatrendwhere EVand
mobility technology names
shift elsewhere — as globally
many mobility players have
shifted to the CES (Consumer
Electronics Show) from pure
motor shows."

While electrictwo-wheelers
don'tform even 10% of overall
two-wheeler sales (about a mil-
lion units each month), these
have been rising gradually. As
per Vahan data, electric two-
wheeler sales have increased
from 44,844 unitsin July 2022
to the highest ever 76,458
units in October and 76,438
units in November.

Saket Mehra, partner &auto
sectorleaderat GrantThornton
Bharat, told FE that new-age
start-ups in the mobility space
and EVs are expected to gather
spotlight at the Auto Expo
2023."The forthcoming Auto
Expo has garnered major inter-
est within the industry, since it
is the first post-pandemic edi-
tion,and isalso expected tohost
key participants from the EV
ecosystem,’ he said."As the EV
industry (for passengervehicles)
has witnessed an unmatched
upsurge in the last two years in
India, which was also the pan-
demicera,hencethiswill be the
firsttime the eventwill be host-
ing substantial number of EV
players, vis-a-vis previous Auto
Expo editions." Sales of EVs in
the passenger vehicle space
have also been rising — these
have more than doubled from
2,150 units in April 2022 to
5,376 unitsin November — but
form a fraction of total sales (in
November, for example,
276,231 passenger vehicles
were sold).

The Auto Expo 2023 willalso
have an ethanol pavilion, road
safety campaign, vintage cars
display and cartist (a pavilion
showcasing artefacts/art using
old vehicles and vehicle parts).

Hospitality sectorto
endyearonahigh

Krishnan added: “The holi-
day season has begun and we
continue toreceive bookings for
year-end festivities. Our Qmin
Gourmet Stores are also doing
good business. With the Con-
naught and Ambassador being
pet-friendly hotels, besides
other offers on rooms and F&B,
welook forward toan encourag-
ingand buoyant festive season.”

At the country’s top holiday
destination, Goa, despite the

Goa and and Taj Fort Aguada
Resort & Spa are fully booked,
with no Covid impact.

However, The St Regis Goa
Resort has had a few cancella-
tions already over the past cou-
pleof days.“This couldbeamat-
ter of concern as international
travelrestrictions mightimpact
business,’said R Srijith, director
of sales and marketing, The St
Regis Goa Resort. “We have
received an encouraging num-
ber of bookingsacross ourthree
hotels in Delhi and Rishikesh.
The mood isupbeatand we have
designed various dinners, stay
packages, entertainment pro-
grammes and gift hampers.
India'shighvaccinationrateand
lower active case numbers will
keep things euphoric this year-
end,” said Kush Kapoor, CEO,
Roseate Hotels & Resorts.

Beyond typical locations
like Goa, people are travelling
to Coorg, Gir,Shimlaand Man-
ali or making international
trips to Singapore and Dubai.
“People arewilling to paymore
forleisure,and thishas become
the trend. This Christmas and
New Year'swill be the first ‘nor-
mal’ ones since 2020. If we
were to look at December
occupancy, some resorts are
fully booked. Travellers prefer
tovisitnewer destinationsand
experiences like zip lining, bird
watching, stargazing and
more,” said Kavinder Singh,
MD & CEO,Mahindra Holidays
& Resorts India.

Even cityclubslike The Piano
Man (TPM), a jazz club in Delhi
and Gurugram, are gearing up
forexcitingevents.Abluesband,
Guy Velvet and Blessing Chi-
manga,a band from Zimbabwe,
will perform in Gurugram at
TPM.“On New Year's eve Lost
Radio band will play in Guru-
gram and we have prepared all
SOPs for masking and safety
measures,” said Arjun Sagar
Gupta, founder & owner, The
Piano Man,adding,“The market
is very similar to pre-epidemic
settings. People are emerging
and the pandemic anxiety is
lowered down.We,over the past
15 months, have seen an
increase in footfalls.”

Agrees Zorawar Kalra, MD,
Massive Restaurants, who runs
FarziCafé,Masala Library,Made
In Punjab, Pa Pa Ya and several
other brands across cuisines.
“Weare expectingareallyinter-
esting comeback;’he said.

Asif Fazlani, MD, Fazlani
Natures Nest, near Lonavala,
said,"We are fully sold out for
Christmas and New Year. The
fact that the Covid situation in
Indiaat presentis under control
has helped the industry to
recover strongly.In case the gov-
ernment announces any SOPs
for hotels, we will abide by their

- High airfares make
vacationers hit the
road this year-end

Courtyard By Marriott,
Aravalli,said,"We haven't seen
any dampening inreservations
due to the Covid scare and we
have an exciting line-up of
events for guests." The reserva-
tion flow is better than ever this
time for Priyank Sukhija, MD &
CEOQ, First Fiddle Restaurants
who runs Bougie & Noche in
Delhi. He said,"We shouldn't be
worried unless the government
comes out with some regula-
tion.All our outlets are going to
be packed with waiting lists."
Footfall and reservations
remain strong for Brajesh Arya,
chief strategy officer, Gola Siz-
zlers in Delhi-NCR and Cafe
Hawkers in Delhi."We have cele-
brationswiththemed décorand
eclectic cocktailsand dishes."

Chanda Kochhar;,
husband in CBI
custodytill Dec 26

He said that the bank had
suffered no losses and, there-
fore, there was noreason forthe
Kochharstobearrested.

Desai submitted that the
accused are not obstructing
theinvestigation norwere they
tampering with any evidence.
Also,theywerenota flightrisk,
and ready to appear whenever
called. So there was no ground
forarresting them. Desai ques-
tioned CBI action only against
Kochhars and asked why
Videocon chief Venugopal
Dhoot was not arrested.

After hearing both the
sides, Special CBI judge SM
Menjoge noted that custodial
interrogation would be needed
to complete investigation and
granted the three days'custody
as sought by CBI.

Afewweeks back,the Bom-
bay High Court had rejected an
interim application filed by
Chanda Kochhar challenging
herterminationasthe manag-
ing director & chief executive
officer of ICICI Bank.The High
Court had also restrained her
from dealing with any of the
690,000 ESOPs already exer-
cised between 2018 and 2019.

Heading ICICI Bankas MD
& CEO since 2009, Chanda
Kochhar was removed from
her post in 2019 after the
Videocon Group scandal sur-
faced,where there was alleged
quid pro quo routed via series
of companies from Videocon
Group to Deepak Kochhar for
loans sanctioned by Chanda
Kochhar. The bank had
appointed a committee
headed by Justice BN Srikr-
ishna, retired judge of the
Supreme Court, toinquire the
matter after whistleblower
letters were sent to the lender
backin 2018.The panel had

SHUBHANGI SHAH
New Delhi, December 24

MY DAUGHTER WANTED to
go to Kerala this winter. But
flight tickets for three people
would have cost us close to X1
lakh,” said Maya, a 45-year-old
Delhi resident. “Now we have
decided to go to Shimla instead
wherewe can travel by car”
Several vacation plans have
faced similar redirection
because of thesteepairfares this
year-end. Hence, many are opt-
ing tovisit destinations thatare
a drive away instead of places
accessible only by air. As a
spokesperson for SOTCsaid,“We
are seeing a high demand for
destinations closer to metros,”’
meaning more bookings for
placeswithin driving distance.
Not just that, bus travel has
also picked up. “Airfares are
higher thisyear by 20-30% due
to arise in oil prices and trains
have limited availability.
Because of this,buses havereally
picked upinthelast fewmonths
astravellersare opting forbuses
astheirpreferred mode of trans-
port,’said Rohit Sharma,COO -
AbhiBus, an Ixigo group com-
pany. “Road connectivity is
improving and road infrastruc-
ture is also getting better in our
country, thus fueling the
demand for both work and
leisurebustravelintierITand III
citiesacross India,” he added.
AsperdatabyIxigo,owingto
the demand, “airfares have
surged for Christmas and New
Year holidays. In December last
week, the airfares are higher by
25-30% on some routes as
compared to the same time last
year,” said Aloke Bajpai, group
CEO and co-founder, Ixigo.
Speaking of post-Covid
recovery, Bajpai said, “Indian
domesticairmarket rebounded
quickly post Covid, despite the
increase in ATF prices. However,
it is yet to achieve full recovery.
In terms of recovery, mid-tier
and budget have bounced back
much fasterthanthetier-1side,
because if you look at even last
year,trains had alreadybounced
back to pre-Covid levels and
flights were at 75-809% of pre-
Covidlevelsattheend of thelast
financial year.Soflightsare tak-
ingmoretimetorecoverandthe
main reason for that is the high
airfares and capacityissues.”
Online bus ticketing plat-
form RedBus, too, is “witness-
inga 30% increase in demand
during this year’s holiday sea-
son in terms of bookings as

m Airfares are higher this year
by 20-30% due to arise in oil
prices and high demand

m With high airfares and
limited availability in trains,
many people are opting to
travel by road

‘mThe demand for bus travel

has also picked up

foreconomyflightshasbeen the
maximum,’ said Nishant Pitti,
CEO & co-founder, EaseMyTrip.
Indian airliner Vistara is wit-
nessing a “healthy demand
across our network,” its
spokesperson said. “We, at
Yatra.com, are anticipating
approximately 60% increase in
booking enquiries,” said COO-
leisure & retail, Jatinder Paul
Singh. Similarly, Prahlad Krish-
namurthi,chiefbusiness officer,
of Cleartrip, said that “compar-
ingthe Christmasand New Year
period to pre-covid (2019), the
segment size has increased by
1.8 times.” The most popular
destinations include “Kashmir,
Himachal Pradesh, Kerala, Kar-
nataka, Rajasthan, Goa,
Andaman and the North East,”
said Rajeev Kale, president &
country head, Holidays, MICE,
Visa — Thomas Cook (India).

With borders having
opened post-Covid, interna-
tional travel is recovering too.
“Theinternational flight seg-
ment has recovered by 75%
and is expected to move
towards full recovery from
here,” said Vipul Prakash,
chief operating officer at
MakeMyTrip.

While there is no preference
in terms of landscape as to
where people are travelling to
with “Kashmir, Himachal
Pradesh, Uttarakhand,
Andamans,Goa,Rajasthan,and
Kerala being the domestic
favourites,” as per Daniel
D’Souza, president & country
head - Holidays, SOTC Travel,
“the demand is definitely
beaches over hills,” said Pallavi
Agarwal - founder & CEO at

Sd/- . .t [ . . . .
Shashikant Thorat Show held in Detroit (in Sep- ~ Covid scare, hotels are running  rulesand regulations.” concluded that Chanda compared to last year,” its goSTOPS,abudgettravelhostel.
Date: December 24, 2022 Company Secretary| | tember 2022) the centresof  full. The Taj Holiday Village in Rajneesh Kumar, GM, Kochhar had committed spokesperson said. Hotel booking demands are
Place: Mumbai FCS - 6505 serious violations of the code Despite high airfares, air  high too.“We are witnessing a
of conduct for extended travel comparedtoCovidtimes 449% risein booking demand,’
o c L I R o ' I n I l D ST E E L L I n I T E D periods of time. is growing too, “with the search  an OYO spokesperson said.
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EXTRACT OF THE STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR Al BEn An
THE QUARTER AND YEAR ENDED ON 315T MARCH, 2020 (Rupees in Lakhs) BERAR FINANCE LMITED
1 - '
W e o e ————— e
s Quarter Ended Year Ended Partnership for Prosperity
- | Particulars
No. lide) | IMEZNY | AR [SRLRSIE | e Corporate Identity Number (CIN):U65929MH1990PLCO57829
[Audited) |(Un-Audited) |  (Audited) |Audited) \Audited) Registered Office: Avinisha Tower, Mehadia Chowk, Dhantoli, Nagpur - 440012, Tel No, 0712-6663999,
1 Total Income from operations 4,941 .40 1082732 15,405.45 36,384 .04 47.249.01 Website: www.berarfinance com ; E-mail: investor.relations@berarfinance.com
2 Mel Profit! (Loss) for the period (before tax, exceplional andlor extraordinary items) -19,782.69 -8,336.24 -5,507.54 | -45 786.85 -30,429.03 Extract of Financlal Results for the perod ended September 30, 2022
1 Met Profit! Loss for the period before tax (after exceptional and/or extracrdinary |F~".r_-_q_ulul:|ur| _5'£|;H].ru-r1-'.! with Hr:_qul:lhr__rn !:-2_'{4} of thf__'n Sacurilies e:n:j Exchange Board of India
itemns) BB 06317 B 336.24 71012 | -83,951.12 25 631 .61 (Listing Obligations and Disclosura Requireamenis) Regulations, 2015 (LODRE Regulations)]
4 Met Profit for the perod after tax (after exceplional and/or extracrdinary (¥ in Lakhs, except per equity share data and Debt Equity Ratio)
items) -65.669.09 “6.042.09 205561 | -83,951.12 «16.333.85 T ——
5 Total Comprehensive Income for the period (Comprising Profit / (Loss) September 30 Quarter ended | Year ended March
for the period (after tax) and other Comprehensive Income (after tax)) -65,660.09| -6,042.09 2,938.25 | -83,951.12 -16,331.17 FARTICULARS apy | September 30, 2021 3L
id- [ [ 1/- : 341 j ; . e . e : —
6 Paid-up Equity EI"?IEI'E Capital {.Fan::e Value of Re. E.Eﬂh:l . 1.453.10 1.341.43 1,341.43 1,453.10 1.341.43 - UNALDITED UNALDITED AUDITED
7 Reserves (excluding Revaluation Resarve) as shown in the Audited Balance = - 3
Sheet of the previous year - - - | -126,302.35 -31,481.80 I | Total Income from Operations 4844.37 4323.30 17550.31
3 " ¥ 1 1 wp s iyt A i 1 b b |
a Earnings per Share for continuing and discontinued operations)-  J3VEYIOR T8 e paniof “1:' ]1"". VX, S HIS6-38 BRTAN
Exceptional and/or Extraordinary items #)
a Basic -45.19 -4.50 2.20 -57.77 -12.18 3 | Met Profit [or I|I|:|'|l..‘|'||.1|.i before tax (afler LY N L | (186, AN 2231741
b Diluted -45.19 -4.5(0 2.20 BrTT -12.18 Exceptional andior Extrnordinary items )
Notas bo Rnancial resulis - 4 ."'tn.'1 il‘l:rﬁl-lui-: l:||!|.' |1.n.,'r.u-u!. .|I'I|_;| 1:1?-: I}.lj-.ll_'l' " 120,59 [ (158,76 | 741.9%
1 The corporate insolvency resoltion process (“CIRP™) of OCL Iron and Stesl Limited ('the Companyf' Corparale Deblor’) was mifiated vide arder of Hon'ble Natonal Company Law Tribunal, Cutlack Bench (*NCLT") dated Excep !”“': andior EXtraor :n‘lll y fhems :
20ih September, 2021 ("ICD") pursuant fo an Application filed by a Financial Credifor under Section 7 of the Insolvency and Bankruptcy Code 2016 ("Code”) and Mr. Shiv Nandan Sharma was appointed as the Interim 5 | Total Comp L":‘“"'f"" ¢ Income for the period
Rezolution Professional ["IRF) of the Company. Pursuant to the decision of the Commettee of Credsiors {"CoC") af the meeting of the CoC of the Company held on October 20, 2021, it was resalved to replace Mr. Shiv |Comprising Profit for the period [HT':_L‘F s ) 116,76 00,34 | 645 84
Wandan Sharma with Mr. Vijaykumar V. hvar as the Rasclution Profeszional of the Cormpany and thi CoC filed an application baaring LA, (1B} No. 120 CB2021 bafore the NCLTseeking for reptacemant of the IRP. Tha NCLT and Ciher Comprehensive Income (ofter tax)]
approved the replacament of the IRP and appointad hr. Vijay Kumar V. lyer as the Resolution Professional (*RP") of the Comgpany vide its order dated November 25, 2021 (*Order”) which was uplaaded on the wabsite of 6 | Paid -up Equity Share Capital [23% 68 | 000, 78 | 237 68
NCLT on 07,72 2021, Commities of Lreditors recerved vanious resolution plans and has approved the rsciution plan submitted by Wis Indrani Painaik (*Seccessiul Resolution Applicant’; by passing ihe requisite resalufion 7 | Reserves (excluding Revaluation Reserve) 11308 56 gR7I1 KT 11856 S
with 88.93 % majorityfvoting share in accordance with the provisions of Section 30(4) of the Insolvency and Bankruptcy Code, 2016 (Code’) through e-voling process which was concluded on Ociober 12, 2022, The 8 | Securities Premium Account 14123.04 467544 14123.93
resolution plan, as approved by the commettes of creditors, has been filed with the Sdjudicating Authority in accordance with the Section 30(6) of the Code for its approval on Oclober 14, 2022, the approval whereof is still s P s s e TiAr
awaitad 9 | Net worth 26666, X | 500,09 2591419
2 Pursuantio the Orderdated 20,09, 2021, in ferms of Seciion 17 of the Code, the power of the Board of directors stands suspended and are vasted in the RP 10 Paid up Debt Capital! Ouistanding Debi 8052997 6831151 T5768.75
3 Asthe powers of the Board of Direciors have been suspendad, the above results have not been adopted by the Board of Direclors. However, the same have been signed by Mr. Sanjeey Agraj (Diractor), confirming, accuracy 11 ] Owstanding Redeemable Preference Shares NA MNA NA
& completeness of the results and taken on record by Mr. Vijaykumar V. lyer (Resolution Professional). 12| Debt Equity Ratio 3012 441 742
4 With respect to the financial results for the quarter and year ended 315t March, 2020 and for the peniod from 1st April, 2018 1o 315t December, 2020, the RP has taken the same on record solefy for the purpose of ensurning 13} Earnings Per Share (ol Rs, | 0/- each)
comgliance by the Corporate Debtor with applicable laws, and subject to the foflowing disclaimers:(i) The RP has assumed control of the Corporate Debior with effect from 07,12 2021 and therefore was nof in control of the ) Baisice 5 &) 10} S8 TET
operations or the managament of the Corporate Deblor towhach the underlying report pertains to:i) The RP has taken the report on record in good f28th and accosdingly, no sull, prozecution or other legal proceeding shall e e 2 'q' ey
against the RP in tarms of Section 233 of the Code; i) Mo statement, fact, miormation (whether current or historical) or opinion contained herain shoukd be construed as a representation or warranty, express orimplied, of the b} Diluted .0l 1.8 .18
RP including, his authorized repressniatives and advisors;(iv) The RP while taking record of the financial results, has relied upan the assistance provided by the direciors of the Corporate Debtor, and certifications, 14) Capital Redemption Reserve NA NA NA
representations and statemients made by the directors of the Corporate Debtor, in relation to these finencial results. The statement of financial results of the Conporate Debtor for the quarter and year ended March 31, 2520 15] Debenture Redemption Reserve M A NA MNA
and for the period fram 15t Aprl 201910 315t December 2020 have baan taken on record by the RP solely on the basis of and on refying the aforesaid certifications. reprasentations and statements of the aforesaid directors 16] Debt Service Coverage Ratio WA MA WA
and the erstwhiie rmanagament of the Carporate Deblor. For all such information and daka, the RP has assumead thal such infermation and data are in the caenformity with the Companies Act, 2013 and other apphcable Bws 1Y lnnsraat Barelos Covarass Rt NA NA NA
with respect to the preparabon of the financial results and thal they give frue and far view of the posdion of the Corporate Debior as of the dales and period mndicated therain, Accordingly, the BF is nod making any LU DAL RS - - -
representations regarding accuracy, veracity or completeness of the data or information in the financial resulis '# Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance
5 Trade receivables, loans & advancas and other recoverable al March 51st, 2020, which also includes balances from group entites pertaining to prior years, are subject to confismationireconciliation and currently with Ind AS Rules,
recaverabilily 15 not ascerlainabls, Notes :
6 The outbreak of the Wuhan Vires and its spread across the globe including the Indian sub-continent has confribuied 1o a significant decline and volatility in the global and Indian financial markets and showdown in economic a) The above Resulis have been reviewed by the Audit Commilice and subsequenily approved by the Board of
activitias. On 11 March 2020, the World Health Organisation (WHQ), declaned the Wuhan Virus as a pandersc and renamed it as Covid=19. This outbreak has had animmense impact on human life and also dsruptad the Diirectors at their respective meetings held on December 23, 2022,
s0Cial, BOONOMIC and fimnancial structures of the entire world. In In|:||a..1ha Central Government declarad the first national 'a_:w:kdnw:-.wit!'. gffect from EE: March 2020, Tha!u:-:hdn-.'.ﬂ wz_nsgraduall:,-hfr.m frarm June onwards. b} The above is an extract of the detailed format of financial resulis filed with the BSE Limited { "Stock Exchange)
Huh;‘.i':lelzlu;ze;li;l;:l.anli:.lwt:]'nr.;h;ascshm down as s:lreﬁl?ll TIEE.E I|:||:,|-u'1:r.'.-ni ”:f“[]:-d nutﬁrE{r:ll'r.rnkEdn::E operations after the first national lockdawn was lifted and continues to remain shul mamnly as & result of labour unrest under Reanlation 32 of the LODR: Rewulstions, The full format-of the. Finanolal resals ane available on the
created by the harusnips both for the L.ompany as well 85 ine |abour a5 8 resul of the national leckdowns. websites of the Stock Exchange ie wwwhbseindiscom usnd on the website of the Company ie
7 The conzolidated financiaks of the company include restated standalone financials and financialg pertaining 1o its two subsidiary companies. One subsidiary and one associate company has baan deconzoled for being struk - ,','.: h:r..r:iu-mc:.mn: z D it i = e o e e e ki
off under HHminn;ﬂ‘-ﬂﬂﬂ]uft_:-:qnpan.ues act 2013, It may be noted thal !!l:-! RF‘qFFI‘&CDlﬂpHny has no controll access Fver.' {0 the EI‘I|I|EIE'E. '.-.'I.*.:-.“:h have been consolidated. The accounts of the two subsidiary companies which ¢) Far the other line items referred in regulation 52 (4) of the LODR Regulations, pertinent disclosures have been
are consoidaled are unaudited and have been consxderad on the basis of certification by the management of the entdies beng conscidated, T ; ; ; ; ; :
3 - : : ] e ; i . : i made to Stock Exchunge and can be accessed on www bseindia.com, and on the website of the Company i
4 Exceptional itarms during the quarter consist of provision for mpairment in value of swestment (19,550,590 lacs) and write off of balances (17, 329.58 lacs). e o
4 Thefigures for the quarter endad March 3151 20030 and corresponding quarter ended March 37st 2018 ane danved balancing igures belwesn auditad flguresh:rtr-ef:..-: financial vear ended March 3158 2020 gref March 315t o '_ y ; s i : - T s Tpery e ik s : o g :
2019 respechively and The unaudited figutes ofnine months erded Decembier 315t 2019 and Doember 315t 2018 respeckivaly, d) This Extract of Financial Results has |.1-L-..I'|.|:‘.II-..'|'|JI.|.|.| i ..h.u.u.mlj.l.m... with 1.|'||. roquiremert f‘j HL,.u.l.ﬂl-. n oAl i r the
: : . : F Biss| LODRE Regulatons read with Operational Circulor bearmg reference no. SEB] CHOVEIHS (DDHS Dav] (PRCIR
10Previous pericd figures have baan regrouped! reclassified. wherever considerad necessary to conform 1o the current period presentation or OCL Iron and Steel Limited MO OOOMO00103 i 39, 3022 as amended (*Ciroular”
[Enmpany under Entp-ntate 1MI:II'I'EI\E:" Rasolution F'ML‘.EEE:I AU B0 T E clatesd Juby 24, 2022 as amended (“Crrealar”) ] ) )
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RT-PCR mandatory
for Chinaarrivals

The Union health ministry
hasdecided tohold mockdrills
at all health facilities, includ-
ing identified Covid dedicated
facilities,across the country on
Tuesday to ensure operational
readiness. Rajesh Bhushan,
health secretary,haswritten to
states and Union territories to
put in place all public health
measures to meet any exigen-
cies.Thedrillwasbeing doneto
monitor the status of readiness

From the Front Page

isolation beds, oxygen support
beds, ICU beds and ventilator
supported beds.State/UTs must
ensure optimal availability of
human resources from doctors
to nurses, paramedics, ASHAs
and Anganwadi workers and all
resources trained in Covid-19
management. They must have
advanced and basiclife support
ambulances and a functional
ambulance call centre.

The drill would focus on the
number and capacity of Covid
testing labs, RT-PCR and Rapid
Antigen Test Kits, availability of

of health facilities and follow
up on any gaps.

The mock drill exercise
would focus on the availability
of facilities across all districts
and bed capacities, including

testingequipment,reagentsand
also the availability of essential
drugs, ventilators, BIPAP, SPO
system PPEkitsand N-95 masks.
Itwillalsoreviewtheavailability
of medical oxygen, oxygen con-

v wecspanes WELSEUNAND) A LIMITED

Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat - 370110

Tel: +91 2836 661111 Fax: +91 2836 279010
Corp. Office: Welspun House, 6th Floor, Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel, Mumbai, Maharashtra - 400013 Tel: +91 22 66136000, Fax: +91 22 24908021
E-mail: companysecretary_wil@welspun.com; Web : www.welspunindia.com

POSTAL BALLOT NOTICE

Notice is hereby given under Section 110 of the Companies Act, 2013, read with Rule 22 of

Companies (Management and Administration) Rules, 2014 and applicable provisions of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing

Regulations") and other applicable laws and Regulations (including any statutory

modification(s) or re-enactment(s) thereof for the time being in force), to the members of

WELSPUN INDIA LIMITED (the "Company") that the Company is seeking approval/

consent of its members by Postal Ballot (including voting by electronic means) ["e-Voting"] by

way of special resolution for the business as set outin the Notice dated December 20, 2022:

1. The Company has completed the dispatch of Notice of Postal Ballot along with
explanatory statement and Postal Ballot Form on Saturday, December 24, 2022;

2. Voting willcommence at9.00 a.m. (IST) on Sunday, December 25, 2022;

3. E-Voting willend at 5.00 p.m. (IST) on Monday, January 23, 2023 and e-Voting will not
be allowed beyond the said date and time;

4. Postal Ballot Forms should reach the scrutinizer by not later than 5.00 p.m. (IST) on
Monday, January 23, 2023 and any Postal Ballot received from the members beyond
the said date and time will not be valid and voting by post ballot shall not be allowed
beyond the said date and time;

5. Members, who have not received the said Postal Ballot Notice and Postal Ballot Form
may also send request for a duplicate Postal Ballot Form;

6. The Company is also providing facility for voting through electronic mode (e-Voting)
through NSDL e-voting system.

7. The procedure of e-Voting is given in the Notes to the Notice of Postal Ballot. In case of any
query regarding e-Voting you may also refer the Frequently Asked Questions (FAQs)
for Shareholders and e-voting manual available at https://www.evoting.nsdl.com or
write an email to evoting@nsdl.co.in or call 1800 1020990 and 1800 22 44 30;

8. Incase of any grievance connected with the facility for voting by electronic means may
be addressed to evoting@nsdl.co.in, (NSDL) National Securities Depository Limited,
AWing, 4th Floor, Trade House, Lower Parel (West), Mumbai - 400013 or call 1800 1020 990
and 18002244 30;

9. The Notice of the Postal Ballot along with the explanatory statement is also displayed
on the website of the company at https://www.welspunindia.com/ uploads/investor_data/
WelspunPostalBallotNotice.pdf and on the website of NDSL https://www.evoting.nsdl.com/
and on BSE Limited website on https://www.bseindia.com/ and on National Stock
Exchange of India Limited website on https://www.nseindia.com/.

10. The Board of Directors of the Company has appointed Mr. Sunil Zore, Proprietor of
M/s. SPZ & Associates, Practicing Company Secretaries, as Scrutinizer for conducting
the entire Postal Ballot process in a fair and transparent manner.

11. The result of the Postal Ballot will be declared on Tuesday, January 24, 2023 at the
Corporate Office of the Company by the Chairman and in his absence by any Director of
the Company or by the Company Secretary and will also be posted on the Company's
website www.welspunindia.com, besides communicating the same to BSE Limited and
National Stock Exchange of India Limited, where the shares of the Company are listed.

12. The Company has sent the Notice of Postal Ballot to all the members whose names
appear in the Register of Members including names of Beneficial Owners as received
from National Securities Depository Limited (NSDL) and Central Depository Services
(India) Limited (CDSL) as on Friday, December 16, 2022. Such Members may
exercise their voting electronically as per the procedure given in the notes to the Notice
of Postal Ballot. Incase a Member does not wish to avail the e-voting facility organized
through NSDL, such Members may send a request for obtaining the said Notice and
physical Postal Ballot Form from Company by sending a request to the Company at the
corporate office address or through e-mail sent at companysecretary_wil@welspun.com.
On receipt of such request, the Registrar and Share Transfer Agent/the Company will
dispatch the physical Postal Ballot Form to the Member.

By order of the Board of Directors

Sd/-

Shashikant Thorat

Date: December 24, 2022 Company Secretary
Place: Mumbai FCS - 6505

centrators,oxygen cylinders,PSA
plants, liquid medical oxygen
storage tanks and medical gas
pipeline systems.

The health ministry has
asked states tofocus on medical
oxygen, which was a vital
resource for pandemic man-
agement and a reliable oxygen
supply was critical for saving
lives. The Union government
had supported states by
installing and commissioning
PSA plants, oxygen concentra-
tors,oxygen cylindersand other
oxygen-related infrastructure
to ensure the availability of
medical oxygen across the
country.The ministrywas hold-
ing weekly review meetings
with all states/UTs to ensure
that all medical oxygen equip-

ment and SOPs on the ratio-
nal use of oxygen has been
sharedwithall statesand UTs
by MoHFW.Though the Covid
cases in the country are low
and not surging as of now, to
face any challenges in the
future, it was important to
operationalise and maintain
this medical infrastructure,
the health ministry said.

Auto Expoto
show EVmight

Therewill bethree pure EV
OEMs in the passenger vehi-
cle space (BYD India, Vayve
Mobilityand Pravaig Dynam-
ics) and three in the pure EV
commercial vehicle space
(Omega Seiki, Hexall Motors
and Jupiter Electric Mobility).

During the last edition of
the Auto Expo(in 2020),there
were half as many pure EV
OEM participants,and some
of thosewere from China,who
have since shut shop.

Even the non-pure EV
passenger vehicle OEMs will
have a big spread of EVs on
their pavilions. Hyundai
India, for example,will show-
case the Ioniq 5,a born-elec-
tric car. MG Motor and Tata
Motors will have a sizeable
number of EV models on
their pavilions. Maruti
Suzuki, which doesn't have
an EVinits portfolio,will dis-
playan electric concept SUV.

"Auto shows around the
world arebecoming mobility
shows, and India may also
witness the same trend,”
Rajat Mahajan, partner,
Deloitte India, told FE."This
opens the field for OEMs
across segments along with
start-ups showcasing
advancements in EVs, alter-
nate fuels, battery, naviga-
tion, connected technology
and other mobility areas."

Headded thatatthe North
American International Auto
Show held in Detroit (in Sep-
tember 2022) the centres of

attraction were EVs and multi-
modal mobility solutions.
"There is similar expectation
from the Auto Expo 2023," he
said."Motor shows in general
need toevolve tostayrelevant to
the mobility ecosystem, or else
wemayseeatrendwhere EVand
mobility technology names
shift elsewhere — as globally
many mobility players have
shifted to the CES (Consumer
Electronics Show) from pure
motor shows."

While electric two-wheelers
don't form even 10% of overall
two-wheelersales (about a mil-
lion units each month), these
have been rising gradually. As
per Vahan data, electric two-
wheeler sales have increased
from 44,844 unitsinJuly 2022
to the highest ever 76,458
units in October and 76,438
units in November.

Saket Mehra, partner &auto
sectorleaderat Grant Thornton
Bharat, told FE that new-age
start-ups in the mobility space
and EVs are expected to gather
spotlight at the Auto Expo
2023."The forthcoming Auto
Expohas garnered major inter-
est within the industry, since it
is the first post-pandemic edi-
tion,and isalso expected tohost
key participants from the EV
ecosystem," he said."As the EV
industry (for passengervehicles)
has witnessed an unmatched
upsurge in the last two years in
India, which was also the pan-
demicera,hencethiswillbethe
first time the eventwill be host-
ing substantial number of EV
players, vis-a-vis previous Auto
Expo editions." Sales of EVsin
the passenger vehicle space
have also been rising — these
have more than doubled from
2,150 units in April 2022 to
5,376 unitsin November — but
form a fraction of total sales (in
November, for example,
276,231 passenger vehicles
were sold).

The Auto Expo 2023 willalso
have an ethanol pavilion, road
safety campaign, vintage cars
display and cartist (a pavilion
showcasing artefacts/art using
old vehicles and vehicle parts).

Hospitality sectorto
endyearonahigh

Krishnan added: “The holi-
day season has begun and we
continue toreceive bookings for
year-end festivities. Our Qmin
Gourmet Stores are also doing
good business. With the Con-
naught and Ambassador being
pet-friendly hotels, besides
other offers on rooms and F&B,
welook forward toan encourag-
ingand buoyant festive season.”

At the country’s top holiday
destination, Goa, despite the
Covid scare, hotels are running
full. The Taj Holiday Village in

Goa and and Taj Fort Aguada
Resort & Spa are fully booked,
with no Covid impact.

However, The St Regis Goa
Resort has had a few cancella-
tions already over the past cou-
pleofdays.“This couldbeamat-
ter of concern as international
travelrestrictions mightimpact
business,’said R Srijith, director
of sales and marketing, The St
Regis Goa Resort. “We have
received an encouraging num-
ber of bookingsacross ourthree
hotels in Delhi and Rishikesh.
The moodisupbeatand we have
designed various dinners, stay
packages, entertainment pro-
grammes and gift hampers.
India's highvaccinationrateand
lower active case numbers will
keep things euphoric this year-
end,” said Kush Kapoor, CEO,
Roseate Hotels & Resorts.

Beyond typical locations
like Goa, people are travelling
to Coorg, Gir,Shimlaand Man-
ali or making international
trips to Singapore and Dubai.
“People arewilling to paymore
forleisure,and this has become
the trend. This Christmas and
New Year'swill be the first ‘nor-
mal’ ones since 2020. If we
were to look at December
occupancy, some resorts are
fully booked. Travellers prefer
tovisitnewer destinationsand
experiences like zip lining, bird
watching, stargazing and
more,” said Kavinder Singh,
MD & CEO,Mahindra Holidays
& Resorts India.

Even city clubslike The Piano
Man (TPM), a jazz club in Delhi
and Gurugram, are gearing up
forexcitingevents.Abluesband,
Guy Velvet and Blessing Chi-
manga,a band from Zimbabwe,
will perform in Gurugram at
TPM.“On New Year's eve Lost
Radio band will play in Guru-
gram and we have prepared all
SOPs for masking and safety
measures,” said Arjun Sagar
Gupta, founder & owner, The
Piano Man,adding,“The market
is very similar to pre-epidemic
settings. People are emerging
and the pandemic anxiety is
lowered down.We,over the past
15 months, have seen an
increase in footfalls.”

Agrees Zorawar Kalra, MD,
Massive Restaurants, who runs
FarziCafé,Masala Library,Made
In Punjab, Pa Pa Ya and several
other brands across cuisines.
“Weare expectingareallyinter-
esting comeback;’he said.

Asif Fazlani, MD, Fazlani
Natures Nest, near Lonavala,
said,"We are fully sold out for
Christmas and New Year. The
fact that the Covid situation in
Indiaat presentisunder control
has helped the industry to
recover strongly.In case the gov-
ernment announces any SOPs
for hotels, we will abide by their
rulesand regulations.”

Rajneesh Kumar, GM,

~ High airfares make
vacationers hit the
road this year-end

Courtyard By Marriott,
Aravalli,said,"We haven't seen
any dampening inreservations
due to the Covid scare and we
have an exciting line-up of
events for guests." The reserva-
tion flow is better than ever this
time for Priyank Sukhija, MD &
CEOQ, First Fiddle Restaurants
who runs Bougie & Noche in
Delhi. He said,"We shouldn't be
worried unless the government
comes out with some regula-
tion.All our outlets are going to
be packed with waiting lists."
Footfall and reservations
remain strong for Brajesh Arya,
chief strategy officer, Gola Siz-
zlers in Delhi-NCR and Cafe
Hawkers in Delhi."We have cele-
brationswiththemed décorand
eclectic cocktails and dishes."

Chanda Kochhar;,
husband in CBI
custodytill Dec 26

He said that the bank had
suffered no losses and, there-
fore, there was noreason forthe
Kochharstobearrested.

Desai submitted that the
accused are not obstructing
theinvestigation norwere they
tampering with any evidence.
Also,theywere nota flightrisk,
and ready to appear whenever
called. So there was no ground
forarresting them. Desai ques-
tioned CBI action only against
Kochhars and asked why
Videocon chief Venugopal
Dhoot was not arrested.

After hearing both the
sides, Special CBI judge SM
Menjoge noted that custodial
interrogation would be needed
to complete investigation and
granted the three days'custody
as sought by CBI.

Afewweeks back,the Bom-
bay High Court had rejectedan
interim application filed by
Chanda Kochhar challenging
herterminationasthe manag-
ing director & chief executive
officer of ICICI Bank.The High
Court had also restrained her
from dealing with any of the
690,000 ESOPs already exer-
cised between 2018 and 2019.

Heading ICICI Bankas MD
& CEO since 2009, Chanda
Kochhar was removed from
her post in 2019 after the
Videocon Group scandal sur-
faced,where there wasalleged
quid pro quo routed via series
of companies from Videocon
Group to Deepak Kochhar for
loans sanctioned by Chanda
Kochhar. The bank had
appointed a committee
headed by Justice BN Srikr-
ishna, retired judge of the
Supreme Court, toinquire the
matter after whistleblower
letters were sent to the lender
backin 2018.The panel had
concluded that Chanda
Kochhar had committed
serious violations of the code
of conduct for extended

SHUBHANGI SHAH
New Delhi, December 24

MY DAUGHTER WANTED to
go to Kerala this winter. But
flight tickets for three people
would have cost us close to X1
lakh,” said Maya, a 45-year-old
Delhi resident. “Now we have
decided to go to Shimla instead
wherewe can travel by car”
Several vacation plans have
faced similar redirection
because of thesteepairfares this
year-end. Hence, many are opt-
ing tovisit destinations thatare
a drive away instead of places
accessible only by air. As a
spokesperson for SOTCsaid,“We
are seeing a high demand for
destinations closer to metros,”’
meaning more bookings for
placeswithin driving distance.
Not just that, bus travel has
also picked up. “Airfares are
higherthisyearby 20-30% due
to arise in oil prices and trains
have limited availability.
Because of this,buses havereally
picked upinthelast fewmonths
astravellersare opting forbuses
astheirpreferred mode of trans-
port,’said Rohit Sharma,COO -
AbhiBus, an Ixigo group com-
pany. “Road connectivity is
improving and road infrastruc-
ture is also getting better in our
country, thus fueling the
demand for both work and
leisurebustravelin tier [Tand ITI
citiesacross India,”he added.
AsperdatabyIxigo,owingto
the demand, “airfares have
surged for Christmas and New
Year holidays. In December last
week, the airfares are higher by
25-30% on some routes as
compared to the same time last
year,” said Aloke Bajpai, group
CEO and co-founder, Ixigo.
Speaking of post-Covid
recovery, Bajpai said, “Indian
domesticairmarket rebounded
quickly post Covid, despite the
increase in ATF prices. However,
it is yet to achieve full recovery.
In terms of recovery, mid-tier
and budget have bounced back
much fasterthanthetier-1side,
because if you look at even last
year,trains had alreadybounced
back to pre-Covid levels and
flights were at 75-809% of pre-
Covidlevelsattheend of thelast
financial year.Soflightsare tak-
ingmoretimetorecoverandthe
main reason for that is the high
airfares and capacityissues.”
Online bus ticketing plat-
form RedBus, too, is “witness-
inga 30% increase in demand
during this year’s holiday sea-
son in terms of bookings as
compared to last year,” its
spokesperson said.
Despite high airfares, air
travel compared to Covid times

m Airfares are higher this year
by 20-30% due to arise in oil
prices and high demand

‘mWith high airfares and

limited availability in trains,
many people are opting to
travel by road

m The demand for bus travel
has also picked up

foreconomyflightshasbeen the
maximum,’ said Nishant Pitti,
CEO & co-founder, EaseMyTrip.
Indian airliner Vistara is wit-
nessing a “healthy demand
across our network,” its
spokesperson said. “We, at
Yatra.com, are anticipating
approximately 60% increase in
booking enquiries,” said COO-
leisure & retail, Jatinder Paul
Singh. Similarly, Prahlad Krish-
namurthi,chiefbusiness officer,
of Cleartrip, said that “compar-
ingthe Christmasand New Year
period to pre-covid (2019), the
segment size has increased by
1.8 times.” The most popular
destinations include “Kashmir,
Himachal Pradesh, Kerala, Kar-
nataka, Rajasthan, Goa,
Andaman and the North East,”
said Rajeev Kale, president &
country head, Holidays, MICE,
Visa — Thomas Cook (India).

With borders having
opened post-Covid, interna-
tional travel is recovering too.
“Theinternational flight seg-
ment has recovered by 75%
and is expected to move
towards full recovery from
here,” said Vipul Prakash,
chief operating officer at
MakeMyTrip.

While there is no preference
in terms of landscape as to
where people are travelling to
with “Kashmir, Himachal
Pradesh, Uttarakhand,
Andamans,Goa,Rajasthan,and
Kerala being the domestic
favourites,” as per Daniel
D’Souza, president & country
head - Holidays, SOTC Travel,
“the demand is definitely
beaches over hills,” said Pallavi
Agarwal - founder & CEO at
goSTOPS,abudget travel hostel.
Hotel booking demands are
high too.“We are witnessing a
449% rise in booking demand,’

eriods of time. is growing too,“with the search  an OYO spokesperson said.
P 8t g pokesp
CIN : L271020R2006PLC0085%4
Regd. Off.: Vill. Lamlei, PO. Garvana Rajgangpur -770017, Phone: +91-11-6624222; E-mail: ocliron@gmail.com; Website: www.oclsteel.com
EXTRACT OF THE STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR el e BEnAn
: BERAR
R Quarter Ended Year Ended uua *  Partnership for Prosperity
No.| FParticulars 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019 Corporste Identity Nurmbiar (CIN):USSO2904H1990PLCOS7829
(Audited) |{Un-Audited)|  {Audited) (Audited) (Audited) Registered Office: Avinisha Tower, Mehadia Chowk, Dhantali, Nagpur - 440012, Tel No. 0712-6663999,
1 Total Income from operations 4.941.40] 10.827.32 15,405.45 | 36,384.04 47 249.01 Website: www.berarfinance.com ; E-mail: investor.relations@berarfinance.com
2 Met Profitf (Loss) for the period (before tax, exceptional andlor extraordinary items) -19.782.69 8,336 24 -5,507.54 | -45,786.85 -30.425.03 Extract of Financial Results for the period ended September 30, 2022
3 | Net Profit/ Loss for the period before tax {after exceptional andior extraordinary [Regulation 52{8),read with Regulation 52(4) of the Securities and Exchange Board of India
itemns) -56.963.17 -8.336.24 -710.12 | -83,951.12 25 531.61 (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations))
4 Met Profit for the period after tax (after exceptional and/or extracrdinary (¥ in Lakhs, except per equity share data and Debt Equity Ratio)
itams) -65,669.09 -6.042.09 2,856.61 | -83,951.12 ~16,333.85 Quarter ended
5 Total Comprehensive Income for the period (Comprising Profit { (Loss) September 30 Quarter ended | Vear ended March
for the period (after tax) and other Comprehensive Income (after tax)) H5660.08| -6.042.09 293825 | -83.951.12 -16,331.17 PARTICULARS a022 | September 30, 2021 32022
(41 Paid-up Equity Share Capital (Face Value of Re. 1/- each) 1.453.10 1.341.43 1,341.43 145310 1.341.43 UNAUDITED UNALDITED UDITED
T Reserves (excluding Hevaluation Reserve) as shown in the Audited Balance 1 ? 2 T 2440 4
Sheet of the previous year = - -|-126.302.35 31 481 &0 1 | Total Income from Operations dE44 37 4123 %) | TS50, 31
o [ 1 BT v T ’ 1 %95
8 | Earnings per Share for continuing and discontinued operations)- 2 [ Net Profit for the period (before Tex, 043.09 1056.35 adilAl
Exceptional and/or Extroordinary items #)
a Basic -45.18 -4.50 2.20 -aLrf -12.18 3 | Net Profit for the period before tax (after 629,69 | 086,AR 223741
b Diluted -45.149 -4 .50 2.20 5777 -12.18 Exceptional and'or Extraordinary items #)
Motes to financial results - 4 | Net Profit for the period afler tax {after 12(0.59 [0SR, 76 1 741.98
1 The comporate inscivency reschidion process (“CIRF) of OCL Iran and Steel Limited ('the Company’/ Corporate Deblor’) was initiated vide order of Hon'ble National Company Law Tribunal, Cuttack Bench ("NCLT") dated Exceptional and/or Extraordinary items#)
20th September. 2021 (*ICD7) pursuant to an Application filed by a Financial Creditor under Section 7 of the Insoivency and Banknuptcy Coede 2016 [“Code”) and M. Shiv Nandan Sharma was appointed as the interim 5 | Total € “’"'"'""!""”.'i“ ¢ Income for the period
Rasolution Professional (*IRF”) of the Company. Pursuant 1o he decsion of the Commeties of Crediors ("CaC™) al the mealing of the CaC of the Company held on October 20, 2021, it was resohvad to replace Mr. Shiv |Comprising Profit for _lh'-' period | ””f—'r tax ) 116,76 [001.34 | 645 B4
Mandan Sharma with Mr. Vijaykumar V. lyer as the Resolufion Professional of the Company and the CoC filed an application bearing [A. (1B} No. 12WCBI2021 before the NCLTseeking for replacement of the IRF, The MCLT and Other Comprehensive Income (after tax)]
spproved the replacement of the IRF and appoirted M, Vijay Kemar V. hyer as the Resolution Professional ("RP7) of ihe Comgany vide its order dated Nowember 25, 2021 {*Order”} which was uploaded on the website of 6 | Paid -up Equity Share Capital [ 233,68 | 000,78 1233 .68
NCLT on 07.12.2021. Commitiee of Creditors received various resolution plans and has approved the resolution plan submitted by Mis Indrani Painaik (‘Successful Resolution Applicant] by passing the requisite resolubicn 7 | Reserves (excluding Revaluation Reserve) 11308.56 9R23.R7 101556, 58
with B8.%98 % majontyfvoting share in accordance with the provisions of Section 30(4) of the Insolvency and Bankruptey Cede. 2016 ['Cade’) through e-voling process which was concluded on October 12, 2022, The & ¥ Sacuritien Prensiiin Asosiat 14123.94 4675.44 14171 93
resolution plan, as approved by the comrmittes of craditors, has been filed with the Adjudicating Authority in accordance with the Section 30(6) of the Code for its appraval an Oclober 14, 2022, the approval whereal is still RIS TR chrihn gk Al i
awaited 9 | Net worth 26666,18 15500.09 25914.19
2 Pursuantiothe Order dated 20.09.2021. in terms of Section 17 of the Code, the power of the Board of directors stands suspendad and are vestad in the RP. 18] Paid up Debt Capital’ Outstanding Debi BOS29.97 68311.51 T5768.75
1 Asthe powers of he Board of Direciors have been suspended, the above results have not been adopted by the Board of Direclors. Howewver, the same have been signed by Mr, Sanjeev Agraj (Director), confirming, accuracy 11 | Outstanding Redeemable Preference Shares NA MNA NA
& completeness of the results and taken on record by Mr. Vijgdoemar V. rer (Resolution Professional) 12] Debt Equity Ratio 3.02 4.41 292
4 With respect to the financial results for the quarter and year anded 315t March, 2020 and for the pesiod from 1st April, 2019 1o 31st Decamber, 2020, the RP hlas1ak|3n the same on record soledy for the purpose of ansusing 13] Earnings Per Share (of Rs.10/- each)
comgpliance by the Corparate Debtor with applicatie laws, and subjact to the following disclaimers:(i) The RP has assumed confrol of the Corporate Debior with affect from 07.12_2021 and therefore was not in contral of the 2} Baghe 3 60 10.58 1728
operations or the management of the Corporabe Deblor fo which the underlying repor pertains toj{s) The RF has taken the repart on recordin good faith and accordingly, no suit, prosecution or other legal proceeding shall lie . I d i ';IH ;-_n-:.
againstthe RPinterms of Section 233 of the Code;(iil) No statement. fact, information (whether curment or historical] or opinion contained herein showdd be construad as & representation orwarranty, express orimplied, of the t'f D_‘ 5 _ 2.60 10, . 1. ]_'
RP including, his authorized representatives and advisors;[(iv) The RP while taking record of the financial resultz, has relied upon the assistance provided by the directors of the Conporate Debtor, and certifications, 14] Capital Redemption Reserve NA NA A
reprasenlabions and slatarmenls made by the direclors of the Corparate Dablor, inrelation 1o these financial results. The slatamant of inancal results of the Conporate Dablar for the quarter and vear ended March 31, 20270 15} Debenture Redemption Reserve MNA MA MA
and for the perod from 15t Aprl 201910 315t Decembar 2020 have bean taken an record by tha RP solaly an the basis of and on relying the aforesaid cartifications, reprasantations and statements of the aforesaid diractors 161 Debi Service Coveraee Ratio A MA MA
aned the erstwhilis management of the Corporate Debtor. For all such information and daka, the R¥ has assumed thal such informiation and data are in the conformity with the Companies Act, 2013 and other apphcable Bws 178 oberest Service E'm':ﬂ o P NA NA NA
with respect to the preparation of the financial results and that they give frue and fair view of the posilion of the Corporate Debior as of the dates and period indicated therein, Accordingly, fhe RP is nof making any I R S N L — — -
representabions regarding accuracy, veracity or completeness of the data or information in the financial results. '# Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance
o Trede receivables, loans & advances and olher recoverable al March 31st, 2020, which also includes balances from group entities pertaining o prior years, are subject & confirmationireconciliabion and currendly with Ind AS Rules.
recoverabilityis not ascertainable, Notes -
6 Tha oulbreak of the Wuhan Vines and iis sproad across the globe including tha Indian sub-continent has contribuled 10 a significant decline and volatility in the global and Indian financial markets and slowdown in aconomic a) The above Results have been reviewed by the Awdit Committee and subsequently approved by the Board of
activities, On 11 March 2020, the Warld Health Organisation (WHOQ), declared the Wuhan \irus as a pandemic and renamed i as Covid-19, This outbreak has had an immense impact on human life and also dsrupled the Directors at their respective meetings held on December 23, 2022,
sncial, econarmec and financial siructures of the enfire world. |n India, the Ceniral Government declared the first national kockdown with effect from 25 March 2020, The lockdown was gradually lified from June onwards. b) The above is an extract of the detailed format of hinancial results filed with the BSE Limited | "Stock Exchange™)
Howewver, The steel plant, which was shut down as a result of the lockdown, could not recommence operations afier the first national kockdown was lifted and continues to remain shut mainky as & result of labour wnrest under Regulation 52 of the LODR Regulations, The full format of the Financial results are available on the
CIsip hy?hehardsnms. bl e s u:nmpa.ng.-.as-.f.-u:ullastmlah:;.—ramrgmhq:’tr-e nau.nnallf::ﬁhdnnﬂ.s.. N o ; websites of the Siock Exchange ie wwwhbseindiacom and on the website of the Company iLe
¥ The consolidated fnancials of the company inchude restated standalone financials and inancials pertaining toids tvo subsidiany companes, One subsidiary and one associake company has been deconsoled for beang siruk worw. berarfinance. com
off under E‘:EEJ‘II:II'I .-:=1£!|,1|I:|f|:_:-:l'11|:|an'33 act 2013. ltmay be noted that WEHquthEGnmpanyhas e mntrl:!.':'::cess '.:'I'EFHF' the Enht_.ﬁ'_whmh have been consolidated. The accounts of the two subsidiary companies which ¢) For the other line items referred in regulation 52 (4) of the LODR Repulations, pertinent disclosures have been
are consobdated are unaudited and have been considerad on the basis of certification by the management ofthe entifies besng consolidated. _ L E : 5 IR RO _ : o —
; T _ St 2 } SR e AT made to Stock Exchange and can be accessed on www.bseindia.com. and on the website of the Company 1.¢
8 Exceptional iterms during the quarter consist of provision farmpairment in value of nvestment (19,850,50 lacs) and write off of balances (17,329.58 lacs), wrarn BT nRace. csen
9 |hn‘3£gures fqrthe qua_rtererr:fed I'-.Hmhiflhl?ﬂ_i*:land :urrespundlngquarterende? March 31st 2019 aredgn'.red balancing figures betwesn audited figures for the full fnancial year ended March 3158 2020 and March 31st d) This Extract of Financial Results has been prepared in accordance with the requirement of Regulation 52 of the
2015 respactivaly and the unaudited figures of nine months ended December 315t 2019 and December 3121 2018 respectively. y Ty ; i A i ; p o
! : y ? For OCL Iron and Steel Limited LODE Regulations read with Operaticnal Circular beanng reference no. SEBI /THOYDDHS /DDHS Dav] /PACIR
10 Presvitus pssnad ﬁgurEﬁ have been regrouped’ reclassiiied, wherever consdenad necassary io conform tathe current penod presentabion 2 220000000103 dated July 29, 2022 as amended ("Circular”
(Company under Corporate Insolvency Resolution Process) i (IS dated July 29, 2022 as amended (L ircular™). : .
Sd. For Berar HI}FII‘.‘E' Limited
Mr. Sanjeev Agraj 5 ey
Date: December 23, 2022 Director Place: Nagpur itTnﬁ.ﬁ; 'F;Ti'l'.f'.'r
Place: Mew Dethi DIN: Q8882503 | Date: December 23, 2022 DIN: 01490054
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RT-PCR mandatory
for Chinaarrivals

The Union health ministry
hasdecided tohold mockdrills
at all health facilities, includ-
ing identified Covid dedicated
facilities,across the country on
Tuesday to ensure operational
readiness. Rajesh Bhushan,
health secretary,haswritten to
states and Union territories to
put in place all public health
measures to meet any exigen-
cies.Thedrillwasbeingdoneto
monitor the status of readiness

From the Front Page

isolation beds, oxygen support
beds, ICU beds and ventilator
supported beds.State/UTs must
ensure optimal availability of
human resources from doctors
to nurses, paramedics, ASHAs
and Anganwadi workers and all
resources trained in Covid-19
management. They must have
advanced and basiclife support
ambulances and a functional
ambulance call centre.

The drill would focus on the
number and capacity of Covid
testing labs, RT-PCR and Rapid
Antigen Test Kits, availability of

of health facilities and follow
up on any gaps.

The mock drill exercise
would focus on the availability
of facilities across all districts
and bed capacities, including

testingequipment,reagentsand
also the availability of essential
drugs, ventilators, BIPAP, SPO
system PPEKkitsand N-95 masks.
Itwillalsoreviewtheavailability
of medical oxygen, oxygen con-

Vv e WELSPUN INDJA. LIMITED

Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat - 370110

Tel: +91 2836 661111 Fax: +91 2836 279010
Corp. Office: Welspun House, 6th Floor, Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel, Mumbai, Maharashtra - 400013 Tel: +91 22 66136000, Fax: +91 22 24908021
E-mail: companysecretary_wil@welspun.com; Web : www.welspunindia.com

POSTAL BALLOT NOTICE

Notice is hereby given under Section 110 of the Companies Act, 2013, read with Rule 22 of

Companies (Management and Administration) Rules, 2014 and applicable provisions of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing

Regulations") and other applicable laws and Regulations (including any statutory

modification(s) or re-enactment(s) thereof for the time being in force), to the members of

WELSPUN INDIA LIMITED (the "Company") that the Company is seeking approval/

consent of its members by Postal Ballot (including voting by electronic means) ["e-Voting"] by

way of special resolution for the business as set outin the Notice dated December 20, 2022:

1. The Company has completed the dispatch of Notice of Postal Ballot along with
explanatory statement and Postal Ballot Form on Saturday, December 24, 2022;

2. Voting willcommence at9.00 a.m. (IST) on Sunday, December 25, 2022;

3. E-Voting willend at5.00 p.m. (IST) on Monday, January 23, 2023 and e-Voting will not
be allowed beyond the said date and time;

4. Postal Ballot Forms should reach the scrutinizer by not later than 5.00 p.m. (IST) on
Monday, January 23, 2023 and any Postal Ballot received from the members beyond
the said date and time will not be valid and voting by post ballot shall not be allowed
beyond the said date and time;

5. Members, who have not received the said Postal Ballot Notice and Postal Ballot Form
may also send request for a duplicate Postal Ballot Form;

6. The Company is also providing facility for voting through electronic mode (e-Voting)
through NSDL e-voting system.

7. The procedure of e-Voting is given in the Notes to the Notice of Postal Ballot. In case of any
query regarding e-Voting you may also refer the Frequently Asked Questions (FAQs)
for Shareholders and e-voting manual available at https://www.evoting.nsdl.com or
write an email to evoting@nsdl.co.in or call 1800 1020990 and 1800 22 44 30;

8. Incase of any grievance connected with the facility for voting by electronic means may
be addressed to evoting@nsdl.co.in, (NSDL) National Securities Depository Limited,
AWing, 4th Floor, Trade House, Lower Parel (West), Mumbai - 400013 or call 1800 1020 990
and 18002244 30;

9. The Notice of the Postal Ballot along with the explanatory statement is also displayed
on the website of the company at https://www.welspunindia.com/ uploads/investor_data/
WelspunPostalBallotNotice.pdf and on the website of NDSL https://www.evoting.nsdl.com/
and on BSE Limited website on https://www.bseindia.com/ and on National Stock
Exchange of India Limited website on https://www.nseindia.com/.

10. The Board of Directors of the Company has appointed Mr. Sunil Zore, Proprietor of
M/s. SPZ & Associates, Practicing Company Secretaries, as Scrutinizer for conducting
the entire Postal Ballot process in a fair and transparent manner.

11. The result of the Postal Ballot will be declared on Tuesday, January 24, 2023 at the
Corporate Office of the Company by the Chairman and in his absence by any Director of
the Company or by the Company Secretary and will also be posted on the Company's
website www.welspunindia.com, besides communicating the same to BSE Limited and
National Stock Exchange of India Limited, where the shares of the Company are listed.

12. The Company has sent the Notice of Postal Ballot to all the members whose names
appear in the Register of Members including names of Beneficial Owners as received
from National Securities Depository Limited (NSDL) and Central Depository Services
(India) Limited (CDSL) as on Friday, December 16, 2022. Such Members may
exercise their voting electronically as per the procedure given in the notes to the Notice
of Postal Ballot. Incase a Member does not wish to avail the e-voting facility organized
through NSDL, such Members may send a request for obtaining the said Notice and
physical Postal Ballot Form from Company by sending a request to the Company at the
corporate office address or through e-mail sent at companysecretary_wil@welspun.com.
On receipt of such request, the Registrar and Share Transfer Agent/the Company will
dispatch the physical Postal Ballot Form to the Member.

By order of the Board of Directors

Sd/-

Shashikant Thorat

Date: December 24, 2022 Company Secretary
Place: Mumbai FCS - 6505

centrators,oxygen cylinders,PSA
plants, liquid medical oxygen
storage tanks and medical gas
pipeline systems.

The health ministry has
asked states tofocus on medical
oxygen, which was a vital
resource for pandemic man-
agement and a reliable oxygen
supply was critical for saving
lives. The Union government
had supported states by
installing and commissioning
PSA plants, oxygen concentra-
tors,oxygen cylindersand other
oxygen-related infrastructure
to ensure the availability of
medical oxygen across the
country.The ministrywas hold-
ing weekly review meetings
with all states/UTs to ensure
that all medical oxygen equip-

ment and SOPs on the ratio-
nal use of oxygen has been
sharedwithall statesand UTs
by MoHFW.Though the Covid
cases in the country are low
and not surging as of now, to
face any challenges in the
future, it was important to
operationalise and maintain
this medical infrastructure,
the health ministry said.

Auto Expoto
show EVmight

Therewillbethree pure EV
OEMs in the passenger vehi-
cle space (BYD India, Vayve
Mobilityand Pravaig Dynam-
ics) and three in the pure EV
commercial vehicle space
(Omega Seiki, Hexall Motors
and Jupiter Electric Mobility).

During the last edition of
the Auto Expo(in 2020),there
were half as many pure EV
OEM participants,and some
of thosewere from China,who
have since shut shop.

Even the non-pure EV
passenger vehicle OEMs will
have a big spread of EVs on
their pavilions. Hyundai
India, for example,will show-
case the Ioniq 5,a born-elec-
tric car. MG Motor and Tata
Motors will have a sizeable
number of EV models on
their pavilions. Maruti
Suzuki, which doesn't have
an EVinits portfolio,will dis-
playan electric concept SUV.

"Auto shows around the
world arebecoming mobility
shows, and India may also
witness the same trend,”
Rajat Mahajan, partner,
Deloitte India, told FE."This
opens the field for OEMs
across segments along with
start-ups showcasing
advancements in EVs, alter-
nate fuels, battery, naviga-
tion, connected technology
and other mobility areas."

Headded thatatthe North
American International Auto
Show held in Detroit (in Sep-
tember 2022) the centres of

attraction were EVs and multi-
modal mobility solutions.
"There is similar expectation
from the Auto Expo 2023," he
said."Motor shows in general
need toevolve tostayrelevant to
the mobility ecosystem, or else
wemayseeatrendwhere EVand
mobility technology names
shift elsewhere — as globally
many mobility players have
shifted to the CES (Consumer
Electronics Show) from pure
motor shows."

While electrictwo-wheelers
don't form even 10% of overall
two-wheelerssales (about a mil-
lion units each month), these
have been rising gradually. As
per Vahan data, electric two-
wheeler sales have increased
from 44,844 unitsin July 2022
to the highest ever 76,458
units in October and 76,438
units in November.

Saket Mehra, partner &auto
sectorleaderat GrantThornton
Bharat, told FE that new-age
start-ups in the mobility space
and EVs are expected to gather
spotlight at the Auto Expo
2023."The forthcoming Auto
Expo has garnered major inter-
est within the industry, since it
is the first post-pandemic edi-
tion,and isalso expected tohost
key participants from the EV
ecosystem,"’ he said."As the EV
industry (for passengervehicles)
has witnessed an unmatched
upsurge in the last two years in
India, which was also the pan-
demicera,hencethiswillbe the
first time the eventwill be host-
ing substantial number of EV
players, vis-a-vis previous Auto
Expo editions." Sales of EVsin
the passenger vehicle space
have also been rising — these
have more than doubled from
2,150 units in April 2022 to
5,376 unitsin November — but
form a fraction of total sales (in
November, for example,
276,231 passenger vehicles
were sold).

The Auto Expo 2023 willalso
have an ethanol pavilion, road
safety campaign, vintage cars
display and cartist (a pavilion
showcasing artefacts/art using
old vehicles and vehicle parts).

Hospitality sectorto
endyearonahigh

Krishnan added: “The holi-
day season has begun and we
continue toreceive bookings for
year-end festivities. Our Qmin
Gourmet Stores are also doing
good business. With the Con-
naught and Ambassador being
pet-friendly hotels, besides
other offers on rooms and F&B,
welookforward toanencourag-
ingand buoyant festive season.”

At the country’s top holiday
destination, Goa, despite the
Covid scare, hotels are running
full. The Taj Holiday Village in

OCL IRON AND STEEL LIMITED

CIN : L271020R2006PLC008594

Goa and and Taj Fort Aguada
Resort & Spa are fully booked,
with no Covid impact.

However, The St Regis Goa
Resort has had a few cancella-
tions already over the past cou-
pleofdays.“This couldbeamat-
ter of concern as international
travelrestrictions mightimpact
business,’said R Srijith, director
of sales and marketing, The St
Regis Goa Resort. “We have
received an encouraging num-
ber of bookingsacross ourthree
hotels in Delhi and Rishikesh.
The moodisupbeatandwehave
designed various dinners, stay
packages, entertainment pro-
grammes and gift hampers.
India's highvaccinationrateand
lower active case numbers will
keep things euphoric this year-
end,” said Kush Kapoor, CEO,
Roseate Hotels & Resorts.

Beyond typical locations
like Goa, people are travelling
to Coorg, Gir,Shimlaand Man-
ali or making international
trips to Singapore and Dubai.
“People arewilling to paymore
forleisure,and this has become
the trend. This Christmas and
New Year'swill be the first ‘nor-
mal’ ones since 2020. If we
were to look at December
occupancy, some resorts are
fully booked. Travellers prefer
tovisitnewer destinationsand
experiences like zip lining, bird
watching, stargazing and
more,” said Kavinder Singh,
MD & CEO,Mahindra Holidays
& Resorts India.

Even city clubslike The Piano
Man (TPM), a jazz club in Delhi
and Gurugram, are gearing up
forexcitingevents.Abluesband,
Guy Velvet and Blessing Chi-
manga,aband from Zimbabwe,
will perform in Gurugram at
TPM. “On New Year's eve Lost
Radio band will play in Guru-
gram and we have prepared all
SOPs for masking and safety
measures,” said Arjun Sagar
Gupta, founder & owner, The
Piano Man,adding,“The market
is very similar to pre-epidemic
settings. People are emerging
and the pandemic anxiety is
lowered down.We,over the past
15 months, have seen an
increase in footfalls.”

Agrees Zorawar Kalra, MD,
Massive Restaurants, who runs
FarziCafé,Masala Library,Made
In Punjab, Pa Pa Ya and several
other brands across cuisines.
“Weare expectingareallyinter-
esting comeback;’he said.

Asif Fazlani, MD, Fazlani
Natures Nest, near Lonavala,
said,"We are fully sold out for
Christmas and New Year. The
fact that the Covid situation in
Indiaat presentis under control
has helped the industry to
recover strongly.In case the gov-
ernment announces any SOPs
for hotels, we will abide by their
rulesand regulations.”

Rajneesh Kumar, GM,

~ High airfares make
vacationers hit the
road this year-end

Courtyard By Marriott,
Aravalli,said,"We haven't seen
any dampening inreservations
due to the Covid scare and we
have an exciting line-up of
events for guests." The reserva-
tion flow is better than ever this
time for Priyank Sukhija, MD &
CEOQ, First Fiddle Restaurants
who runs Bougie & Noche in
Delhi. He said,"We shouldn't be
worried unless the government
comes out with some regula-
tion.All our outlets are going to
be packed with waiting lists."
Footfall and reservations
remain strong for Brajesh Arya,
chief strategy officer, Gola Siz-
zlers in Delhi-NCR and Cafe
Hawkers in Delhi."We have cele-
brationswith themed décorand
eclectic cocktailsand dishes."

Chanda Kochhar,
husband in CBI
custodytill Dec 26

He said that the bank had
suffered no losses and, there-
fore, there was noreason forthe
Kochharstobearrested.

Desai submitted that the
accused are not obstructing
theinvestigation norwere they
tampering with any evidence.
Also,theywere notaflightrisk,
and ready to appear whenever
called. So there was no ground
forarresting them.Desai ques-
tioned CBI action only against
Kochhars and asked why
Videocon chief Venugopal
Dhoot was not arrested.

After hearing both the
sides, Special CBI judge SM
Menjoge noted that custodial
interrogation would be needed
to complete investigation and
granted the three days'custody
as sought by CBI.

Afewweeks back,the Bom-
bay High Court had rejected an
interim application filed by
Chanda Kochhar challenging
herterminationasthe manag-
ing director & chief executive
officer of ICICI Bank.The High
Court had also restrained her
from dealing with any of the
690,000 ESOPs already exer-
cised between 2018 and 2019.

Heading ICICI Bankas MD
& CEO since 2009, Chanda
Kochhar was removed from
her post in 2019 after the
Videocon Group scandal sur-
faced,where there wasalleged
quid pro quo routed via series
of companies from Videocon
Group to Deepak Kochhar for
loans sanctioned by Chanda
Kochhar. The bank had
appointed a committee
headed by Justice BN Srikr-
ishna, retired judge of the
Supreme Court, toinquire the
matter after whistleblower
letters were sent to the lender
backin 2018.The panel had
concluded that Chanda
Kochhar had committed
serious violations of the code
of conduct for extended
periods of time.

SHUBHANGI SHAH
New Delhi, December 24

"MY DAUGHTER WANTED to
go to Kerala this winter. But
flight tickets for three people
would have cost us close to X1
lakh,” said Maya, a 45-year-old
Delhi resident. “Now we have
decided to go to Shimla instead
wherewe can travel by car”
Several vacation plans have
faced similar redirection
because of thesteepairfares this
year-end. Hence, many are opt-
ing tovisit destinations thatare
a drive away instead of places
accessible only by air. As a
spokesperson for SOTCsaid,“We
are seeing a high demand for
destinations closer to metros,”’
meaning more bookings for
placeswithin driving distance.
Not just that, bus travel has
also picked up. “Airfares are
higherthisyearby 20-30% due
to arise in oil prices and trains
have limited availability.
Because of this,buses havereally
picked upinthelastfewmonths
astravellersare opting forbuses
astheirpreferred mode of trans-
port,’said Rohit Sharma,COO -
AbhiBus, an Ixigo group com-
pany. “Road connectivity is
improving and road infrastruc-
ture is also getting better in our
country, thus fueling the
demand for both work and
leisurebustravelin tier [Tand ITI
citiesacross India,”he added.
AsperdatabyIxigo,owingto
the demand, “airfares have
surged for Christmas and New
Year holidays. In December last
week, the airfares are higher by
25-30% on some routes as
compared to the same time last
year,” said Aloke Bajpai, group
CEO and co-founder, Ixigo.
Speaking of post-Covid
recovery, Bajpai said, “Indian
domesticairmarket rebounded
quickly post Covid, despite the
increase in ATF prices. However,
it is yet to achieve full recovery.
In terms of recovery, mid-tier
and budget have bounced back
much fasterthanthetier-1side,
because if you look at even last
year,trains had alreadybounced
back to pre-Covid levels and
flights were at 75-809% of pre-
Covidlevelsattheend of thelast
financial year.So flights are tak-
ingmoretimetorecoverand the
main reason for that is the high
airfares and capacityissues.”
Online bus ticketing plat-
form RedBus, too, is “witness-
inga 30% increase in demand
during this year’s holiday sea-
son in terms of bookings as
compared to last year,” its
spokesperson said.
Despite high airfares, air
travel compared to Covid times
is growing too, “with the search

m Airfares are higher this year
by 20-30% due to arise in oil
prices and high demand

‘mWith high airfares and

limited availability in trains,
many people are opting to
travel by road

m The demand for bus travel
has also picked up

foreconomyflightshasbeen the
maximum,’ said Nishant Pitti,
CEO & co-founder, EaseMyTrip.
Indian airliner Vistara is wit-
nessing a “healthy demand
across our network,” its
spokesperson said. “We, at
Yatra.com, are anticipating
approximately 60% increase in
booking enquiries,” said COO-
leisure & retail, Jatinder Paul
Singh. Similarly, Prahlad Krish-
namurthi,chiefbusiness officer,
of Cleartrip, said that “compar-
ingthe Christmasand New Year
period to pre-covid (2019), the
segment size has increased by
1.8 times.” The most popular
destinations include “Kashmir,
Himachal Pradesh, Kerala, Kar-
nataka, Rajasthan, Goa,
Andaman and the North East,”
said Rajeev Kale, president &
country head, Holidays, MICE,
Visa — Thomas Cook (India).

With borders having
opened post-Covid, interna-
tional travel is recovering too.
“Theinternational flight seg-
ment has recovered by 75%
and is expected to move
towards full recovery from
here,” said Vipul Prakash,
chief operating officer at
MakeMyTrip.

While there is no preference
in terms of landscape as to
where people are travelling to
with “Kashmir, Himachal
Pradesh, Uttarakhand,
Andamans,Goa,Rajasthan,and
Kerala being the domestic
favourites,” as per Daniel
D’Souza, president & country
head - Holidays, SOTC Travel,
“the demand is definitely
beaches over hills,” said Pallavi
Agarwal - founder & CEO at
goSTOPS,abudget travel hostel.
Hotel booking demands are
high too.“We are witnessing a
449 rise in booking demand,’
an OYO spokesperson said.
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EXTRACT OF THE STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR m EEnAn
THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2020 (Rupees in Lakhs) SERAR  SNANCE LIMITED
s Quarter Ended Year Ended Partnership for Prosperity
“ | Particulars
No. 31'{"3'.2“2“ 311 ”'.”9 31'03'_2019 Ekﬂﬁ.‘jﬁﬂ Ekﬂﬁfﬂgﬂ Corporate ldentity Number (CIN):U65929MH1990PLCO57829
(Audited) |{Un-Audited)|  {Audited) (Audited) (Audited) Registered Office: Avinisha Tower, Mehadia Chowk, Dhantoli, Nagpur - 440012, Tel No. 07126663999,
1 | Total Income from operations 4.941.40| 10.827.32 1540545 | 36,384.04 47,249.01 | Website: www.berarfinance.com ; E-mail: investor.relations@berarfinance.com |
2 Met Profit! {Loss) for the period (before tax, exceptional andlor extraordinary items) -19,782.69 -3,336.24 -53,507.54 | -45 78685 -30,429.03 Exiract of Financial Resulls for the period ended Seplember 30, 2022
3 Met Profitf Loss for the period before tax (after exceptional and/or extraordinary [Regulation 52(8),read with Regulation 52(4) of the Securities and Exchange Board of India
items) 56.963.17 -5.336.24 71012 | -83951.12 95 631.61 (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations)
- Met Profit for the period after tax (after exceptional and/or extracrdinary (¥ in Lakhs, except per equity share data and Debt Equity H:n.ml
itams) -65,669.09 -6,042.089 285661 | -83951.12 -16,333.85 Quarter ended
5 Total Comprehensive Income for the period (Comprising Profit { (Loss) September 30 Quarter ended | Year ended March
for the period {after tax) and other Comprehensive Income (after tax)) £5.669.09| -6.042.00 293825 | -83951.12 -16,331.17 PARTICULARS 2023 © ' | September 30, 2021 312011
Paid-up Equity Share Capital (Face Value of Re, 1/- sach) 1.453.10 1.341.43 1,341.43 1,453.10 1.341.43 UNALDITED UNALDITED \LDITED I
T Reserves (excluding Revaluation Reserve) as shown in the Audited Balance 1 z ¥ G r
Sheet of the previous year - - - | -126,302.35 -31,481.80 I | Total Income from Operations 4844.37 4323.30 17550.31
8 | Earnings per Share for continuing and discontinued operations)- 2 | Net Profit for the period (before Tax, 629.69 1086.38 223741
; Exceptional and/or Extraordinary items #)
B Bt g vl s =R hivaiks 3 | Met Profit for the peniod before tax (afler 629,69 |86 38 2217 4]
b Diluted -45.19 =4 50 2.20 - TiIvEi -12.18 Exceptional and/or Extraordinary items #)
Motes to financial results - 4 | Net Profit for the period after tax (after 120,59 ISR, Th 1741 98
1 The corporate inscivency reschidion process (“CIRP™) of OCL Iron and Steel Limited ('the Company”/ Corporate Deblor’) was inifiated vide order of Hon'ble National Company Law Tribunal, Cuttack Bench ("NCLT") dated Exceptional and/or Extraordinary items#)
20th Saptember, 2021 (/207 pursuant fo an Application filed by a Financial Creditor under Section T of the Insolency and Banknupicy Code 2016 (“Code”) and Mr. Shiv Mandan Sharma was appointed as the intarim 5 | Total { m11|1ll'l:|:wll_-|\ e Income for the perod
Resolution Professional (*IRP") of the Companmy. Pursuant 1o the dacsion of the Commettes of Creditors {("CoC") at the meeting of the CoC of the Compary held on Cetober 20, 2021, it was resolved ko replace Mr. Shiv € i, e Profit for the period (after tax *_ J16.ThH [(H)].34 | 6 B4
Mandan Sharma wih Mr. Vijaykumar v, lver as the Resolubion Prafessianal of the Cormgpany and the CoC filed an application beanng LA (1B} Na. THNCEBIXE befare the MC-LTseeking far replacemant of the IRF, The MCLT anid Other ( I3'Il"l"'l'h‘h'-'l'l"-I't'-‘ Incomae (adter tax )|
approved the replacement of the IRF and appointed M. Wijay Kuemar V. Iyer as the Resolution Professional [*RP7) of the Comgany vide its order dated Mowember £5, 2021 (*Crder”) which was uploaded on the website of 6 | Paid -up Equity Share Capital 123368 [ 00, T8 1233.68
MCLT on (7.12.2021. Commitiee of Creditors received various resolution plans and has approved the resolution plan submitted by M's Indrani Patnaik (' Successful Resolution Applicant’) by passing the requisite resolution 7 | Reserves (excluding Revaluation Reserve) I 1308, 56 OR231.87 10556, 58
with 88.98 % majontyfvoting share inaccordance with the provisions of Saction 30(4) of the Insolvency and Bankruptey Coda, 2016 ['Code') through e-woling process which was concluded on October 12, 2022, The Sacuritias Premsi e 14123.04 4675 44 14]23.93
resalution plan, as approved by the commettes of craditors, has been filed with the Adjudicating Authority in accordance with the Section 30(6) of the Code for its appraval an Oclober 14, 2022, the approval whereal s still § | SRCUrsing el Accoun - _ e gt
awailed g | MNet worih 2666618 | 55060, 05 15914.19
2 Pursuantiothe Orderdated 20.09.2021 . in terms of Section 17 of the Code, the power of the Board of directors stands suspendad and are vested in the RE. 10] Paid up Debt Capital/ Outstanding Diebi BU529.97 683 11.5] 15768.75
3 Asthe powers of the Board of Direciors have been suspended, the above results have not been adopted by the Board of Diraclors, However, the same have been signad by Mr, Sanjeev Agraj (Directon), confirming, accuracy 11 | Outstanding Redeemable Preference Shares NA NA NA
& completeness of the results and taken on record by M. Vijgyloemar V. brer (Resolution Professional ) 12| Debt Equity Ratio 3.02 441 242
4 With respect to the financial rasults for the quarter and year anded 315t March, 2020 and for the pedad from 18t April, 2019 1o 31st Decamber, 2020, the RP has taken the same on record solefy for the purposa of ensunng 13] Esrnings Per Share (of Rs. 1 0/- each)
comgpliance by the Corparate Deblor with applicable laws, and subjact to the following disclaimers:(i) The RP has assumed control of the Corporate Debdor with affect from 07.12_2021 and therefore was not in contral of the a) Il;.m:: 3 6l 10.58 17.28
operations or the management of the Corporate Deblor fo which the underlying repor pertains toj{s) The RF has taken the report on recordin good faith and accordingly, no suit, prosecution or other legal proceeding shall e T 5 q i
againstthe RF in terms of Section 233 of the Code(iil) No statement. fact, information (whether curment or historical} or opinion contained herein shousd be constred as a representation or warranty, express orimplied, of the b) Dijuted 2.60 10.38 17.18
RP including, his authorized representatives and advisors;(iv) The RP while taking record of the financial results, has relied upon the assistance provided by the directors of the Conporate Debtar, and certifications, 14] Capital Kedemption Reserve NA MNA NA
represeniations and slaterments made by the direclors of the Corparata Dabtor, in relation 1o these financial results. The statamant of inancal rezults of te Conporate Dablar for the quarter and vear ended March 31, 20270 15] Debenture Redempiion Reserve NA MA A
and for the period from 15t Aprl 201910 315t December 2020 have bean laken an record by tha RP solaly an the basis of and on relying the aforesaid certifications, represantations and statements of the aforesaid diractors 16| Debt Service Coverage Ratio NA MA WA
and the erstwhis management of the Corporate Debdor. For all such information and data, the RP has assumed that such information and data are in the conformity with the Companies Act, 2013 and other applicable laws 171 Interest Service Coverase Ratio NA MA NA
with respect to the preparation of the financial results and that they give frue and fair view of the position of the Corporate Debior as of the dates and period indicated therein. Accordingly, the RF is nof making any _— — - — 1
representations regarding accuracy, veracily or completeness of the data of information in the firancial resulis. '# Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance
3 Trade receivables, loans & advances and other recoveraile al March 31st, 2020, which also includes balances from group enlities pertaining o prior years, are subject o confemationimeconcilialion and currsndly with Ind AS KHules.
recoverabilityis not ascertainable, Noles :
6 The oulbreak of the Wuhan Vines and ifs spread across the globe inchuding the Indian sub-continent has contribuled 10 a significant decline and volatility in the global and ndian financial markets and showdown in aconomic a) The sbove Results have been reviewed by the Audit Commitiee and subsequently approved by the Board of
activilies, On 11 March 2020, the Warld Health Organisation (WHOQ), declared the Wuhan \irus as a pandemic and renamed i a3 Covid-19, This outbreak has had an immense impact on human life and also dsrupled the Directors at their respective meetings held on December 23, 2022
sncial, econamac and financial siructures of the entire world. In India, the Ceniral Government declared the first national kockdown with effect from 23 March 2020, The lockdown was gradually lified from June onwards. b) The above is an extract of the detailed format of financial results filed with the BSE Limited { "Stock Exchange™)
However, The steel plant, which was shut down as a result of the lockdown, could not recommence operations afier the first national kockdown was lifted and continues to remain shut mainly a3 a result of labour wnrest under Regulation 52 of the LODR Regulations. The full format of the Financial results are availsble on the
created mThEhamm'ps_ both far the “"'nml:'a_n!".aswnllastrelam“as args-uhq:’tl‘-e nah_nna“thdn“ﬂ_g'_ T o ; websites of the Siock Exchange e wwwbsemndimocom and on the website of the Company Le
¥ The consolidated fnanciais of the company inchude restated standalone financials and financials pertaining toits fvo subsidiany companes, One subsidiary and one associake company has been deconsoled for beang siruk wrww Bersrfinance cont
ﬂ{funder E‘:EI:1‘II:|I'I 243{1) nfu;t:--'npamas act 2013. lE may be noted that _tﬂE I?'Pu:!fth-&'!}?mpanj.rhas M GOMMON #6063 '.:'I"EFHF' the Enhlf.ﬁa' which have been consolidated. The accounts of the two subsidiary companies which ¢} For the other line items referred in regulation 52 (4) of the LODR Regulations, pertineni disclosures have boen
are consolidated are unaudited and have been considerad on the basis of certification by the management of the entities being consolidated. made to Stock Exchange and can be accessed on www. hseindin.com. and on the website of the Company i.e
8 Exceptional iterns during the quarter consist of provision farmpairment in value of investment (19,850,50 lacs) and write off of balances (17,329 58 lacs), worw: harsrfinanas. com '
3 Th?ﬂgures fqrthe quarter ended rniar-:h31s.tEI:I_E*:l:3nl:| :urrespundingquanerend39 March 315t 2019 are derived balancing figures betwesn audited figures for the full financial year ended March 3138 2020 and March 31st d) This Extract of Financial Resubis has been prepared in accordance with the requirement of Regulation 52 of the
2015 respactivaly and the unaudited figures of nine manths ended December 315t 2019 and December 3121 2013 respectively. i ¥ e 7 3 " :
10 Prewi o have be df reclassifiad: whers: decad e P DR ool al For OCL Iron and Steel Limited LODR Regulations read with Operational Circular bearing reference no, SEBI (HOVDDHS /DDHS_Divl /PCIR
S (Company under Corporate Insolvency Resolution Process) 2022/0000000103 dated July 29, 2022 as amended ("Circular™) -
Sdl- For Berar Fi ;’.‘““ Limited
Mr. Sanjeev Agraj 2 i
; Sundeep Jawanjal
Date: December 23, 2022 Director Place: Nagpur “-“;;I:E EHrHjmr
Place: New Delhi UIN: 08562503 Date: December 23, 2022 DIN: 01490054 ]
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RT-PCR mandatory
for Chinaarrivals

The Union health ministry
hasdecided tohold mockdrills
at all health facilities, includ-
ing identified Covid dedicated
facilities,across the countryon
Tuesday to ensure operational
readiness. Rajesh Bhushan,
health secretary,haswritten to
states and Union territories to
put in place all public health
measures to meet any exigen-
cies.Thedrillwasbeing doneto
monitor the status of readiness
of health facilities and follow
up on any gaps.

The mock drill exercise
would focus on the availability
of facilities across all districts
and bed capacities, including

From the Front Page

isolation beds, oxygen support
beds, ICU beds and ventilator
supported beds.State/UTs must
ensure optimal availability of
human resources from doctors
to nurses, paramedics, ASHAs
and Anganwadi workers and all
resources trained in Covid-19
management. They must have
advanced and basiclife support
ambulances and a functional
ambulance call centre.

The drill would focus on the
number and capacity of Covid
testing labs, RT-PCR and Rapid
Antigen Test Kits, availability of
testingequipment,reagentsand
also the availability of essential
drugs, ventilators, BIPAP, SPO
system PPEKkitsand N-95 masks.
Itwillalsoreviewtheavailability
of medical oxygen, oxygen con-

beyond the said date and time;

through NSDL e-voting system.

and 18002244 30;

Date: December 24, 2022
Place: Mumbai

Vv wesres WELSPUN INDIA LIMITED

Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat - 370110

Tel: +91 2836 661111 Fax: +91 2836 279010
Corp. Office: Welspun House, 6th Floor, Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel, Mumbai, Maharashtra - 400013 Tel: +91 22 66136000, Fax: +91 22 24908021
E-mail: companysecretary_wil@welspun.com; Web : www.welspunindia.com

— POSTAL BALLOT NOTICE

Notice is hereby given under Section 110 of the Companies Act, 2013, read with Rule 22 of

Companies (Management and Administration) Rules, 2014 and applicable provisions of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing

Regulations") and other applicable laws and Regulations (including any statutory

modification(s) or re-enactment(s) thereof for the time being in force), to the members of

WELSPUN INDIA LIMITED (the "Company") that the Company is seeking approval/

consent of its members by Postal Ballot (including voting by electronic means) ["e-Voting"] by

way of special resolution for the business as set outin the Notice dated December 20, 2022:

1. The Company has completed the dispatch of Notice of Postal Ballot along with
explanatory statement and Postal Ballot Form on Saturday, December 24, 2022;

2. Voting willcommence at9.00 a.m. (IST) on Sunday, December 25, 2022;

3. E-Voting willend at5.00 p.m. (IST) on Monday, January 23, 2023 and e-Voting will not
be allowed beyond the said date and time;

4. Postal Ballot Forms should reach the scrutinizer by not later than 5.00 p.m. (IST) on
Monday, January 23, 2023 and any Postal Ballot received from the members beyond
the said date and time will not be valid and voting by post ballot shall not be allowed

5. Members, who have not received the said Postal Ballot Notice and Postal Ballot Form
may also send request for a duplicate Postal Ballot Form;
6. The Company is also providing facility for voting through electronic mode (e-Voting)

7. The procedure of e-Voting is given in the Notes to the Notice of Postal Ballot. In case of any
query regarding e-Voting you may also refer the Frequently Asked Questions (FAQs)
for Shareholders and e-voting manual available at https://www.evoting.nsdl.com or
write an email to evoting@nsdl.co.in or call 1800 1020990 and 1800 22 44 30;

8. Incase of any grievance connected with the facility for voting by electronic means may
be addressed to evoting@nsdl.co.in, (NSDL) National Securities Depository Limited,
AWing, 4th Floor, Trade House, Lower Parel (West), Mumbai - 400013 or call 1800 1020 990

9. The Notice of the Postal Ballot along with the explanatory statement is also displayed
on the website of the company at https://www.welspunindia.com/ uploads/investor_data/
WelspunPostalBallotNotice.pdf and on the website of NDSL https://www.evoting.nsdl.com/
and on BSE Limited website on https://www.bseindia.com/ and on National Stock
Exchange of India Limited website on https://www.nseindia.com/.

10. The Board of Directors of the Company has appointed Mr. Sunil Zore, Proprietor of
M/s. SPZ & Associates, Practicing Company Secretaries, as Scrutinizer for conducting
the entire Postal Ballot process in a fair and transparent manner.

11. The result of the Postal Ballot will be declared on Tuesday, January 24, 2023 at the
Corporate Office of the Company by the Chairman and in his absence by any Director of
the Company or by the Company Secretary and will also be posted on the Company's
website www.welspunindia.com, besides communicating the same to BSE Limited and
National Stock Exchange of India Limited, where the shares of the Company are listed.

12. The Company has sent the Notice of Postal Ballot to all the members whose names
appear in the Register of Members including names of Beneficial Owners as received
from National Securities Depository Limited (NSDL) and Central Depository Services
(India) Limited (CDSL) as on Friday, December 16, 2022. Such Members may
exercise their voting electronically as per the procedure given in the notes to the Notice
of Postal Ballot. Incase a Member does not wish to avail the e-voting facility organized
through NSDL, such Members may send a request for obtaining the said Notice and
physical Postal Ballot Form from Company by sending a request to the Company at the
corporate office address or through e-mail sent at companysecretary_wil@welspun.com.
On receipt of such request, the Registrar and Share Transfer Agent/the Company will
dispatch the physical Postal Ballot Form to the Member.

By order of the Board of Directors

Sd/-

Shashikant Thorat
Company Secretary
FCS - 6505

centrators,oxygen cylinders,PSA
plants, liquid medical oxygen
storage tanks and medical gas
pipeline systems.

The health ministry has
asked states tofocus on medical
oxygen, which was a vital
resource for pandemic man-
agement and a reliable oxygen
supply was critical for saving
lives. The Union government
had supported states by
installing and commissioning
PSA plants, oxygen concentra-
tors,oxygen cylindersand other
oxygen-related infrastructure
to ensure the availability of
medical oxygen across the
country.The ministrywas hold-
ing weekly review meetings
with all states/UTs to ensure
that all medical oxygen equip-

ment and SOPs on the ratio-
nal use of oxygen has been
sharedwithall statesand UTs
by MoHFW.Though the Covid
cases in the country are low
and not surging as of now, to
face any challenges in the
future, it was important to
operationalise and maintain
this medical infrastructure,
the health ministry said.

Auto Expoto
show EVmight

Therewillbethree pure EV
OEMs in the passenger vehi-
cle space (BYD India, Vayve
Mobilityand Pravaig Dynam-
ics) and three in the pure EV
commercial vehicle space
(Omega Seiki, Hexall Motors
and Jupiter Electric Mobility).

During the last edition of
the Auto Expo(in 2020),there
were half as many pure EV
OEM participants,and some
of thosewere from China,who
have since shut shop.

Even the non-pure EV
passenger vehicle OEMs will
have a big spread of EVs on
their pavilions. Hyundai
India, for example,will show-
case the Ioniq 5,a born-elec-
tric car. MG Motor and Tata
Motors will have a sizeable
number of EV models on
their pavilions. Maruti
Suzuki, which doesn't have
an EVinits portfolio,will dis-
playan electric concept SUV.

"Auto shows around the
world are becoming mobility
shows, and India may also
witness the same trend,”
Rajat Mahajan, partner,
Deloitte India, told FE."This
opens the field for OEMs
across segments along with
start-ups showcasing
advancements in EVs, alter-
nate fuels, battery, naviga-
tion, connected technology
and other mobility areas."

Headded thatatthe North
American International Auto
Show held in Detroit (in Sep-
tember 2022) the centres of

attraction were EVs and multi-
modal mobility solutions.
"There is similar expectation
from the Auto Expo 2023," he
said."Motor shows in general
need toevolve tostayrelevant to
the mobility ecosystem, or else
wemayseeatrendwhere EVand
mobility technology names
shift elsewhere — as globally
many mobility players have
shifted to the CES (Consumer
Electronics Show) from pure
motor shows."

While electric two-wheelers
don't form even 10% of overall
two-wheelersales (about a mil-
lion units each month), these
have been rising gradually. As
per Vahan data, electric two-
wheeler sales have increased
from 44,844 unitsinJuly 2022
to the highest ever 76,458
units in October and 76,438
units in November.

Saket Mehra, partner &auto
sectorleaderat Grant Thornton
Bharat, told FE that new-age
start-ups in the mobility space
and EVs are expected to gather
spotlight at the Auto Expo
2023."The forthcoming Auto
Expohas garnered major inter-
est within the industry, since it
is the first post-pandemic edi-
tion,and isalso expected tohost
key participants from the EV
ecosystem," he said."As the EV
industry (for passengervehicles)
has witnessed an unmatched
upsurge in the last two years in
India, which was also the pan-
demicera,hencethiswill bethe
first time the eventwill be host-
ing substantial number of EV
players, vis-a-vis previous Auto
Expo editions." Sales of EVsin
the passenger vehicle space
have also been rising — these
have more than doubled from
2,150 units in April 2022 to
5,376 unitsin November — but
form a fraction of total sales (in
November, for example,
276,231 passenger vehicles
were sold).

The Auto Expo 2023 willalso
have an ethanol pavilion, road
safety campaign, vintage cars
display and cartist (a pavilion
showcasing artefacts/art using
old vehicles and vehicle parts).

Hospitality sectorto
endyearonahigh

Krishnan added: “The holi-
day season has begun and we
continue toreceive bookings for
year-end festivities. Our Qmin
Gourmet Stores are also doing
good business. With the Con-
naught and Ambassador being
pet-friendly hotels, besides
other offers on rooms and F&B,
welook forward toan encourag-
ingand buoyant festive season.”

At the country’s top holiday
destination, Goa, despite the
Covid scare, hotels are running
full. The Taj Holiday Village in

OCL IRON AND STEEL LIMITED

CIN : LZ71020R2006PLC008594

Goa and and Taj Fort Aguada
Resort & Spa are fully booked,
with no Covid impact.

However, The St Regis Goa
Resort has had a few cancella-
tions already over the past cou-
pleof days.“This couldbeamat-
ter of concern as international
travelrestrictions mightimpact
business,’said R Srijith, director
of sales and marketing, The St
Regis Goa Resort. “We have
received an encouraging num-
ber of bookingsacross ourthree
hotels in Delhi and Rishikesh.
The moodisupbeatandwehave
designed various dinners, stay
packages, entertainment pro-
grammes and gift hampers.
India'shighvaccinationrateand
lower active case numbers will
keep things euphoric this year-
end,” said Kush Kapoor, CEO,
Roseate Hotels & Resorts.

Beyond typical locations
like Goa, people are travelling
to Coorg, Gir,Shimlaand Man-
ali or making international
trips to Singapore and Dubai.
“People arewilling to paymore
forleisure,and thishas become
the trend. This Christmas and
New Year'swill be the first ‘nor-
mal’ ones since 2020. If we
were to look at December
occupancy, some resorts are
fully booked. Travellers prefer
tovisit newer destinationsand
experiences like zip lining, bird
watching, stargazing and
more,” said Kavinder Singh,
MD & CEO,Mahindra Holidays
& Resorts India.

Even city clubslike The Piano
Man (TPM), a jazz club in Delhi
and Gurugram, are gearing up
forexcitingevents.Abluesband,
Guy Velvet and Blessing Chi-
manga,a band from Zimbabwe,
will perform in Gurugram at
TPM.“On New Year's eve Lost
Radio band will play in Guru-
gram and we have prepared all
SOPs for masking and safety
measures,” said Arjun Sagar
Gupta, founder & owner, The
Piano Man,adding,“The market
is very similar to pre-epidemic
settings. People are emerging
and the pandemic anxiety is
lowered down.We,over the past
15 months, have seen an
increase in footfalls.”

Agrees Zorawar Kalra, MD,
Massive Restaurants, who runs
FarziCafé,Masala Library,Made
In Punjab, Pa Pa Ya and several
other brands across cuisines.
“Weare expectingareallyinter-
esting comeback;’he said.

Asif Fazlani, MD, Fazlani
Natures Nest, near Lonavala,
said,"We are fully sold out for
Christmas and New Year. The
fact that the Covid situation in
Indiaat presentisunder control
has helped the industry to
recover strongly.In case the gov-
ernment announces any SOPs
for hotels, we will abide by their
rulesand regulations.”

Rajneesh Kumar, GM,

Regd. Off.: Vill. Lamloi, PO. Garvana Rajgangpur -770017, Phone: +91-11-6624222; E-mail: ocliron@gmail.com; Website: www.oclsteel.com
EXTRACT OF THE STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2020 (Rupees in Lakhs)
5 Quarter Ended Year Ended
No,| Farticulars 31.03.2020 | 31.12.2019 31.03.2019 31.03.2020 31.03.2019
(Audited) |(Un-Audited) (Audited) (Audited) (Audited)

Total Income from operations 4 941 .40 10.827.32 15,405.45 36, 354.04 47 249.01
2 Met Profitf {Loss) for the period (before tax, exceptional and/or extraordinary items) -189.782.69 -B.3356.24 -5,007 .54 | -457E8G6.85 3042503
3 Met Profit’ Loss for the pariod before tax (afler exceplional and/or extracrdinary

items) -56.963.17 -8,336.24 -r10.12 | -83,951.12 -25.631.61
4 Met Profit for the period after tax (after exceptional and/or extracrdinary
s _-65,669.00] -6.042.08) 2,956.61 | -83.951.12 -16,333.85
5 Total Comprehensive Income for the period (Comprising Profit § (Loss)

for the period (after tax) and other Compreheansive Income (after tax)) -65 66909 5,042,049 2093825 -8395112 -16,331.17
(i) Paid-up Equity Share Capital (Face Value of Re. 1/- each) 1.453.10 1.341.43 1,341.43 1,453.10 1,341.43
T Reserves (excluding Fevaluation Reserve) as shown in the Audited Balance

Sheet of the pravious year - - | -126,302.35 -31,481.80
8 Earnings per Share for continuing and discontinued operations)-

a Basic -45.19 -4 50 2.20 =Ty -12.18

b Diluted -45.19 -4 .80 2.20 S5T.77 -12.18

Motes to financial results :

gwaited

1 The corporate insohvency resolition process ["CIRP) of OCL Iron and Steel Limited ('the Comgany " Corporate Debior’) was initiated vide order of Hon'ble National Company Law Tribunal, Cuttack Bench (*MCLTT) dated
20h Saptember, 2021 (*ICD") pursuant fo an Application filed by a Financial Craditor under Section T of the Insolvency and Bankrupicy Code 2016 ("Code”) and Mr. Shiv Mandan Sharma was appointed a5 the intarim
Resolution Profassional ((IRP7) of the Company. Pursuant to the dacssion of the Committae of Credsors {1CoC") at the meeting of the CoC of the Company held on October 20, 2021, it was resobved to replaca Mr. Shiv
Wandan Sharma with Mr. Vijaykumar V. lver as the Resclufion Professianal of the Company and the Col filed an application bearing LA, (1B} Mo, 12NCEM2021 before the NCLTseeking for reptacement of the IRF, The NCLT
approved the replacement of the IRF and appointed M. Vijay Kumar V. Iyer as the Resolution Professional [*RP”) of the Company vide its order dated November 25, 2021 (*Order”) which was uploaded on the websile of
WCLT an07.12.2021. Commities of Creditors received variows resoluion plans and has approved te resolution plan submitted by M's Indrani Patnaik ("Sueccessful Resolution Applicant’) by passing the requisite resolution
with 88.598 % majority'voting share in accordance with the provisions of Section 30(4) of the Insolvency and Bankrupley Coda, 2016 (Code’) through e-voling process which was conciuded on Oclober 12, 2022, The
resalution plan, as approved by the committee of creditors, has been filed with the Adjudicating Authority in accordancs with the Section 30(8) of the Code for its approval on Oclober 14, 2022, the approval whereof is sl

2 Pursuantiothe Orderdated 20,09 2021, in terms of Section 17 of the Code, the power of the Board of directors stands suspended and are vested inthe RP.
3 Agthe powers of the Board of Directors have been suspended, the above results have not been adopted by the Board of Qirectors. Howewver, the same have been signed by Mr, Sangeev Agraj (Director), confirming, acouracy
& completeness of the results and taken an record by M Vijavkemar V. ver (Resolution Professional).
4 With respect o the finandal results for the quarter and year anded 3151 March, 2020 and for the perad from 15t April, 201910 315t Decamber, 2020, the BP has taken the same on record . solely for the purpose of ensuning
comgliance by the Corporate Dabtor with applicable laws, and subject to the following disclaimers:(i) The RP has assumed control of the Corporate Debtor with effect from 07.12.2021 and therefore was nof in control of the
operafions or the management of the Comporate Debior fo which the underlying repor periaing to;{#) The RF has iaken the report on recordin good faith and accondingly, no suit, prosacution or other legal proceeding shall lis

RP including, hiz authorized reprasantalives and advisors:(iv) The RP whila taking record of the financial resulflz, has relied upon the assistance provided by the directors of the Conporate Deblor, and certifications,
reprasentations and slatements made by the directars of the Corparate Dablor, in relation 1o thase financial resulls. The statament of financial rasults of the Corporate Debtor for the quarter and year endad March 31, 2020
and for the period from 15t April 2019 fo 315t December 2020 have been taken an record by the RP solaly an the basis of and on relying the aforesaid cerfifications, representations and statements of the aforeseid directors
aned the erstwhile managemend of the Corporate Debtor. For all such information and data, the RP has assumed tihal such informiation and data are in the conformity with the Companies Act, 2013 and other applcable laws
with respact to the preparation of the financial results and that thay give frue and fair view of the posilion of the Corporate Debior as of the dates and period indicatad therain. Accordingly, the RP is nod making any
representabions ragarding accuracy, varachy or completeness of the data or infarmation in the financial results.

5 Trede receivables, loans & advances and other recoverable at March 31st, 2020, which also includes balances from group entifies pertaining o prior years, are subject to confemationireconciliation and cumenihy
recoverability is not ascertainable.

6 Theoutbraak of the Wuhan Virus and its spread across the globe including the Indian sub-continant has confributed 1o a significant decline and volatility in the global and Indian financial markets and showdown in economic
activiies, On 11 March 20210, the Warld Health Organisabion {WHCQ), declared the Wuhan Virus as & pandermsc and renamed il as Covid-18, This cuibreak has had an immense smpact on human ife and also dsrupted the
socsal, economic and financial struciures of the entire word. In India, the Central Government declared the first national kockdown with effect from 25 March 2020, The fockdown was gradually lified from June onwarnds,

~ High airfares make
vacationers hit the
road this year-end

Courtyard By Marriott,
Aravalli,said,"We haven't seen
any dampening inreservations
due to the Covid scare and we
have an exciting line-up of
events for guests." The reserva-
tion flow is better than ever this
time for Priyank Sukhija, MD &
CEOQ, First Fiddle Restaurants
who runs Bougie & Noche in
Delhi. He said,"We shouldn't be
worried unless the government
comes out with some regula-
tion.All our outlets are going to
be packed with waiting lists."
Footfall and reservations
remain strong for Brajesh Arya,
chief strategy officer, Gola Siz-
zlers in Delhi-NCR and Cafe
Hawkers in Delhi."We have cele-
brationswiththemed décorand
eclectic cocktailsand dishes."

Chanda Kochhar,
husband in CBI
custodytill Dec 26

He said that the bank had
suffered no losses and, there-
fore, there was noreason forthe
Kochharstobearrested.

Desai submitted that the
accused are not obstructing
theinvestigation norwere they
tampering with any evidence.
Also,theywere notaflightrisk,
and ready to appear whenever
called. So there was no ground
forarresting them. Desai ques-
tioned CBI action only against
Kochhars and asked why
Videocon chief Venugopal
Dhoot was not arrested.

After hearing both the
sides, Special CBI judge SM
Menjoge noted that custodial
interrogation would be needed
to complete investigation and
granted the three days'custody
as sought by CBI.

Afewweeks back,the Bom-
bay High Court had rejected an
interim application filed by
Chanda Kochhar challenging
herterminationasthe manag-
ing director & chief executive
officer of ICICI Bank.The High
Court had also restrained her
from dealing with any of the
690,000 ESOPs already exer-
cised between 2018 and 2019.

Heading ICICI Bankas MD
& CEO since 2009, Chanda
Kochhar was removed from
her post in 2019 after the
Videocon Group scandal sur-
faced,where there was alleged
quid pro quo routed via series
of companies from Videocon
Group to Deepak Kochhar for
loans sanctioned by Chanda
Kochhar. The bank had
appointed a committee
headed by Justice BN Srikr-
ishna, retired judge of the
Supreme Court, toinquire the
matter after whistleblower
letters were sent to the lender
back in 2018.The panel had
concluded that Chanda
Kochhar had committed
serious violations of the code
of conduct for extended
periods of time.

SHUBHANGI SHAH
New Delhi, December 24

"“"MY DAUGHTER WANTED to
go to Kerala this winter. But
flight tickets for three people
would have cost us close to X1
lakh,” said Maya, a 45-year-old
Delhi resident. “Now we have
decided to go to Shimla instead
wherewe can travel by car”
Several vacation plans have
faced similar redirection
because of thesteepairfares this
year-end. Hence, many are opt-
ing tovisit destinations thatare
a drive away instead of places
accessible only by air. As a
spokesperson for SOTCsaid,“We
are seeing a high demand for
destinations closer to metros,’
meaning more bookings for
placeswithin driving distance.
Not just that, bus travel has
also picked up. “Airfares are
higherthisyearby 20-30% due
to arise in oil prices and trains
have limited availability.
Because of this,buses havereally
picked upinthelastfewmonths
astravellersare opting forbuses
astheirpreferred mode of trans-
port,’said Rohit Sharma,COO -
AbhiBus, an Ixigo group com-
pany. “Road connectivity is
improving and road infrastruc-
ture is also getting better in our
country, thus fueling the
demand for both work and
leisurebustravelin tier [Tand ITI
citiesacross India,”he added.
AsperdatabyIxigo,owingto
the demand, “airfares have
surged for Christmas and New
Year holidays. In December last
week, the airfares are higher by
25-30% on some routes as
compared to the same time last
year,” said Aloke Bajpai, group
CEO and co-founder, Ixigo.
Speaking of post-Covid
recovery, Bajpai said, “Indian
domesticairmarket rebounded
quickly post Covid, despite the
increase in ATF prices. However,
it is yet to achieve full recovery.
In terms of recovery, mid-tier
and budget have bounced back
much fasterthan thetier-1side,
because if you look at even last
year, trains had alreadybounced
back to pre-Covid levels and
flights were at 75-809% of pre-
Covidlevelsattheend of thelast
financial year.Soflightsare tak-
ingmoretimetorecoverand the
main reason for that is the high
airfares and capacityissues.”
Online bus ticketing plat-
form RedBus, too, is “witness-
inga 30% increase in demand
during this year’s holiday sea-
son in terms of bookings as
compared to last year,” its
spokesperson said.
Despite high airfares, air
travel compared to Covid times
is growing too, “with the search

m Airfares are higher this year
by 20-30% due to arisein oil
prices and high demand

m With high airfares and
limited availability in trains,
many people are opting to
travel by road

m The demand for bus travel
has also picked up

foreconomyflightshasbeen the
maximum,’ said Nishant Pitti,
CEO & co-founder, EaseMyTrip.
Indian airliner Vistara is wit-
nessing a “healthy demand
across our network,” its
spokesperson said. “We, at
Yatra.com, are anticipating
approximately 60% increase in
booking enquiries,” said COO-
leisure & retail, Jatinder Paul
Singh. Similarly, Prahlad Krish-
namurthi,chiefbusiness officer,
of Cleartrip, said that “compar-
ingthe Christmasand New Year
period to pre-covid (2019), the
segment size has increased by
1.8 times.” The most popular
destinations include “Kashmir,
Himachal Pradesh, Kerala, Kar-
nataka, Rajasthan, Goa,
Andaman and the North East,”
said Rajeev Kale, president &
country head, Holidays, MICE,
Visa — Thomas Cook (India).

With borders having
opened post-Covid, interna-
tional travel is recovering too.
“Theinternational flight seg-
ment has recovered by 75%
and is expected to move
towards full recovery from
here,” said Vipul Prakash,
chief operating officer at
MakeMyTrip.

While there is no preference
in terms of landscape as to
where people are travelling to
with “Kashmir, Himachal
Pradesh, Uttarakhand,
Andamans,Goa,Rajasthan,and
Kerala being the domestic
favourites,” as per Daniel
D’Souza, president & country
head - Holidays, SOTC Travel,
“the demand is definitely
beaches over hills,” said Pallavi
Agarwal - founder & CEO at
goSTOPS,abudget travel hostel.
Hotel booking demands are
high too.“We are witnessing a
449 rise in booking demand,’
an OYO spokesperson said.
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Extract of Financial Results for the period ended September 30, 2022
[Regulation 52(8),read with Regulation 52(4) of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations)]

(¥ in Lakhs, except per equity share data and Debt Equity Ratio)

B E::;‘:'::h'::'?“d Quarter ended | Year ended March
PARTICULARS September 30, 2021 31,2022
2022
- LUMNALDITED UNAUDITED ALDMTED
1 | Total Income from Operations 484437 432330 17550.31
2 | et Profit for the period (before Tax, 629.69 086,38 223741
Exceptional and/or Extraordinary items #)
3 | Met Profit for the period before 1ax (afler H249.69 |86, IR 223741
Exceptional and/or Extraordinary items i)
4 | Met Profi for the period alter tax {afler 1200, 54 [ ()58, 16 | 74].98
Exceptional and/or Extraordinary itemsi)
& | Total Comprehensive Income for the penod
|[Comprising Profit for the period (after tax) 11676 0] 14 | 649 R4
and Other Comprehensive Income (after tax)]
6 | Paid -up Equity Share Capital [ 233,68 | 000, 78 | 233,68
7 | Beserves (excluding Revaluation Reserve) | ] 30K, 56 UEXIRT (1556, 54
8 | Securities Premium Account 14123.94 4675.44 14123.93
9 | et worth 2ahiG6, | 8 | 550000, 0% 25914.19
10] Paid up Debt Capital/ Outstanding Delbi B0529.97 6HE311.51 T5THB. 75
11 ] Owstanding Redeemable Preference Shares MNA MA MA
12§ Debt Equity Ratio 502 4.41 2.92
13] Earmings Per Share (of Rs. 10/- each)
a) Basic 2.6 10,58 17.28
by Diluted 2.6l 10,55 17.1%
14] Capital Redemption Reserve A A MA
15] Debenture Redemption Reserve NA MA MNA
16] Debt Service Coverage Ratio NA MNA MNA
[17] Interest Service Loverage Ralio M A MA MA

'# Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance

with Ind AS Rules.
Mofes &

a) The above Resulis have been reviewed by the Auwdit Commitiee and subsequently approved by the Board of
Directors at their respective meetings held on December 23, 2022
b} The above 15 an extract of the detailed format of financial results filled with the BSE Limited { "Stock Exchange™)

However, The steel plant, which was shut down as a result of the lockdown, could not recommence operations afier the first national keckdown was lifted and continues to remain shat mainly as a resull of labour wnrest
creatad by the hardships bath for the Company as well as the labouwr a5 a resull of the nalional lockdowns.

7 The consolidated fnancials of the company include restated standalone financials and financials pertaining to its fwo subsidiany companies, One subsidiany and one associate company has been decansoled for being siruk
off under seclion 23301) of companies act 2013, It may be noted that the RP of the Company has no conbrolf access over! o the entities, which have been consolidated. The accounts of the two subsidiary companies which
are consobdated are unaudited and have bean considerad on the basis of cartification by the management of the entifies being consofidated,

3 Excephional iterms dunng the quartsr consist of provision formmpairment in value of nvestment [ 19,850,50 lacs | and wnte off of balances (1732958 lacs),

5 The figures for the quarter ended March 315t 2020 and corresponding quarter ended March 315t 2019 are derived balancing figures betwesn audited figures for the full financial vear ended March 313t 2020 and March 315t d
2015 respactivaly and the unaudiled figures of nine months ended December 3150 2019 and December 3181 2018 respectively.

10Previous period figures have been regrouped’ reclassified, wherever considered necessany io conform to the currend period presentation

Financial results are available on the
website of the Company Le

under Regulation 52 of the LODR Repulations. The full format of the
websites of the Siock Exchange ie wwwhbseindincom and on the
www berarfinance . com
¢) For the other line items referred in regulation 52 (4) of the LODE Eegulations, pertinent disclosures have been
made to Stock Exchange and can be accessed on www. bseindia.com. and on the website of the Company 1e
www. berarfinance.com
This Extract of Financial Results has been prepared in accordance with the requirement of Regulation 52 of the
LODE Regulations read with Operational Circular beanng reference no. SEBI HO/DDHS /DDHS Div] /PCIR
20220000000 | 03 dated July 29, 2022 as amended ("Circullar").

For OCL lron and Steel Limited

Company under Corporate Insolvency Resolution Process
[ oy P 24 ] For Berar Finance Limited
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